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Abstract

In short, the "administrative monopoly" is a kind of monopolies established by the
administrative departments. The definition of Administrative monopoly is that an
administrative department, through issuing administrative documents (such as
regulations, statutes or suggestions), grants the monopolistic power(s) to business
agents--enterprises or profit-making administrative bodies, which are realized as
accessing to exceptional facilities and advantages, forming different degrees of
monopolistic forces and the status of the situation by setting of barriers to entry and
regulating prices.

Granting the monopolistic powers to enterprises is important economic decisions
and a change of basic economic institutions (the "socialist market economy").
Under the Law of Legislation, monopolies shall be established by the legislature.
According to the principle of law reservation, monopolies, without establishments
of legislature, are the damages to economic freedoms of potential competitors and
choosing rights of consumers. In practice in China, most of administrative
monopolies are established by formal files of administrations. This situation is a
kind of self-granted. The monopolistic powers established by the administrative
public powers are unconstitutional and illegal at some level.

Broadly, the Administrative departments use their superiority over drafting
legislative acts to establish monopolistic powers in favor of some enterprises
through a weak legislature, also regarded as administrative monopoly. Since reform
and openness, China’s constitution has been amending several times. There are
great changes in its fundamental principles, such as adding principle of “socialist
market economy”, and that of “that the state encourages, supports and conducts
non-public economy”. The laws including content of administrative monopolies
are violated from the principles of constitutions.

Almost all of the main administrative monopoly industries discussed in this study
is evolved from the complete planned economy. After years of fiscal system
reform, the Central Government's main sources of revenue have become taxable
income. Central Government has incentive to reform state-owned enterprises but
no incentive to abolish the monopolistic powers. Instead, granting administrative
monopolies as preferential policies to State-owned enterprises could be a way to
reduce the fiscal burden from State-owned enterprises.

With the success of China's economic reform, huge domestic markets came to the
fore, which in turn highlighted the value of monopolies on these markets. Because
the enterprises with monopolistic powers do not need to hand in profits, and have
no ceilings on the level of wages and bonuses, they keep all the profit due to
administrative monopolies. As interest groups, they have sufficient motivation to
strive for greater administrative monopolies.
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"In-house Lobbying" refers to the behavior that top managements of State-owned
enterprises get administrative monopolies through lobbying administration
officials. One of the factors is that industry officials and executives in firms can
transform identities; mutual access to each other's serving area. This is an important
indicator of the administrative monopolies of industries. It appears in several
industries in our research.

The above “In-house Lobbying” successes because of the existence of
“departmental legislation.” The existence of “departmental legislation" is because
under the political structure of China, the lacking of practical constraints for
administrations leads to the administrative departments, beyond their authorities,
influence legislation both directly and indirectly. The so-called "departmental
legislation” is administrative-led or even manipulated legislation. Broadly,
"departmental legislation” also means that the administrative departments
practically make or amend the laws.

The administrative monopolies perform as setting barriers to entry and regulating
prices, while the latter can be divided into two categories. One is sellers’ price-
regulating; the other one is buyers’ price-regulating, leading to the owners of
administrative monopolies may obtain resources and other inputs at discounted
even zero prices.

As long as the institutional barriers to entry exist, even if the other conditions are
the same as perfect competition, under some level of demand, administrative
monopolies may lead to high prices, low production and welfare losses.

Monopolistic, high prices caused by administration’s setting barriers to entry
redistribute the original consumer surplus to corporate profits. It is an unfair
distribution of income distortions. If using the monopolistic profits as the way
which market decided, they can produce a certain number of products. The value
of these products (in broad terms, can also be combined with consumer surplus) is
the opportunity loss caused by administrative monopolistic (distribution of
distorted part), known as social welfare losses.

Buyer's price regulating (low or zero factor prices) is a serious distortion of income
distribution. It transfers huge wealth which originally belonged to the State or other
economic agents to the State-owned enterprises. It is clearly unfair. We assume
administrative monopolies use the rents that they miss to pay to occupy more
factors of production such as labor, land and capital. If these rents were used in
other ways that determined by the market, they can produce more products. The
value of these products (can also be combined with consumer surplus) is
opportunity losses caused by distortions, also known as social welfare losses.
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® Administrative monopolies transfer wealth in the form of currency from consumers
to the monopolistic companies (including their management and staff), which did
not use these monetary resources to produce a quantity of products they should do.
Take the perspective of society, a large sum of money does not have corresponding
product, which will inevitably promote inflation.

® In recent years, adjusting the deposit reserve ratio, rather than adjusting interest
rates, increasingly becomes the primary means of implementing monetary policy.
Frequency of adjusting is very high. It is up to 10 times a year (in 2007).
Adjustment range is up to 14%, so that the highest rate is 21.5%. This is "unusual”.
From the point of view of bank, adjusting the reserve requirement ratio and interest
rates has a noticeable difference. In particular when implementing tightening
policies, increasing reserve ratios will enable banks to avoid the huge costs of
raising interest rates.

® Because public powers are integral factor of administrative monopolies,
and impetus of governmental departments in the formation, maintenance and
strengthening of administrative monopolies, credibility and authority of the
relevant administrative departments were considerably weaken and undermined,
while administrative monopolies damage economic efficiency and social justice.
Therefore, state-owned enterprises and their control over the national economy (in
fact, is the administrative monopolies) is the real "threat to ruling” rather than
"ruling basis".

® Figure of welfare loss and distribution distortions caused by
administrative monopoly

10
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The deep grey part in the figure is the net loss of social welfare caused by
administrative monopolies, we called it "social welfare loss 1"; The light grey part
in the figure is distribution distortion cause by sellers’ monopolistic (regulating)
prices, we called it "social welfare loss 11"; the grey part in the figure is distribution
distortion caused by buyers’ monopolistic (regulating) prices (lower or zero
resources prices), we called it "social welfare loss 111".

® Estimation of Social welfare loss I:  the net social welfare losses of China
Telecom, China Mobile and China Unicom from 2003~2013 is about 93 billion
RMB. From 2003 t02013 the cap of net welfare loss of telecom industry is about
573.6 billion RMB, and the net social welfare losses of oil industry is about 1969.6
billion RMB.

® Estimation of Social welfare loss II: The annual administrative monopoly
rent of telecommunication industry is about RMB 22.3 billion on average. It is also
the amount of transferred consumer surplus. Oil industy of monopolistic profit
brought about by high monopolistic prices is about 1328.9 billion RMB. Salt
industry monopolistic profit is as high as RMB 17.7 billion per year. This also is
the loss of consumers each year. These numbers are the amount of social welfare
losses.

e [Estimation of Social welfare loss I1l1: From 2001 to 2013, the amount of

11
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land (for industrial use) rent which CNPC miss to pay is about RMB 250 billion;
the amount of land (for gas station use) rent which CNPC and Sinopec miss to pay
is about RMB 273.8 billion; the oil royalty they miss to pay is about 560.4 billion
RMB; the financing costs which the big three in oil industry together miss to pay
is about 392.6 billion RMB. These numbers are also the amount of social welfare
losses.

® The mean of difference between deposit interest rate and loan interest rate
in most market economy countries is in 1%~2%, but the difference between one-
year loan and deposit rates is3% over several years in China. This is achieved by
lowering 1.5% to the deposit rate. According to average balance of the 2013
national deposit which is about RMB 98.06 trillion, the estimation of the
individuals and institutions nationwide interest loss is as high as RMB 1.4709
trillion. It is equal to 2.5% of GDP that year.

® Generally, it is still very difficult to purchase train tickets. It implicates
there is a general supply shortage on ordinary train. From Beijing-Tibet
Expressway and Qingdao-Yinchuan Expressway, we can tell the supply shortage
of general railway freight. Especially since 2010, there are frequent traffic jams in
Beijing-Tibet Expressway which are over 100 km and up to 10 days. Number of
trains on the high-speed railway is lower than designed normal levels, which means
the high-speed railway resources cannot be fully utilized. This suggests that on the
ratio of investment in high-speed railway to ordinary railway is severely
misallocated.

® Report estimates that when the number of the high-speed railway trains
departed is up to 187 pairs daily, the utility created by unit cost of high-speed
railway is equal to ordinary railway. As we know, the busiest Beijing-Shanghai
high-speed railway depart only 90-105 pairs of train daily. This means that the
decrease in the construction of normal railways, caused by every kilometer high-
speed railway constructed, will lead to a net social loss. In accordance with the
relevant data, the amount of welfare losses caused by the misallocated resources
between high-speed and conventional railway is about RMB 89.7 billion per year.

® The total amount of social welfare loss | Cincluding the loss caused by
resources misallocation in railway) , social welfare loss II and social welfare loss
III caused by administrative monopolies is RMB 2.2273 trillion in 2013, while the
amount of latter two is RMB 1.9911 trillion, which is such a quantity of money
without corresponding products and services, and inevitably brings about inflation
pressure. Specifically, it will cause inflation by 2.5%, equivalent to 250% of
commodity-retail-prices-index inflation that year.

® Taking adjustment of reserve requirement ratio as an alternative means of
adjustment of interest rates, the Central Bank raised deposit reserve ratios by 0.5%

12
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(as of June 20, 2011). The equivalent interest rate change is 0.375%. It can save the
banks from paying interest on deposits of RMB 321.7 billion.

® Taking adjustment of reserve requirement ratio as an alternative means of
adjustment of interest rates, the Central Bank raised reserve ratios six times in 2011,
each time by 0.5%. It is equivalent to reduce the interest expense by RMB 1.5623
trillion for banks or their main borrowers.

® Although there are some shortcomings in current Anti-Unfair
Competition Law and Anti-monopoly Law, there are still some normal content to
constraint behaviors of administrative monopoly. The monopolistic behaviors the
Anti-monopoly Law defines include achieving monopolistic agreements between
business agents, abusing monopolistic positions, concentrating firms for purpose
of excluding, limiting competitors. There is a certain chapter in the law to state
forbidding “abuse of administrative powers to exclude and to limit competition.”

® It should establish "legislation evaded rule” for drafts of making or
amending laws to establish specific monopolies. In other words, the administrative
departments that related to specific monopolies should not draft Bills. At least it
should be drafted by a neutral agent(s) that authorized by legislature. Moreover, the
legislature should organize the Committee of experts to consult about the drafts
establishing of monopolies for specific industries. Furthermore, the establishing of
a specific monopoly should be treated as a single monopoly, that is, we cannot use
"category" as the unit to create a monopoly. For instance, it cannot set "national
economy related™ as a category.

® Administrative departments do not have the power to establish specific
monopolies. Any administrative department establishes monopoly through
regulations or statutes is illegal. Setting up the rules that related administrative
departments should evade the drafting of related “implementation details” or
"regulations"; or strengthen the reviewing on drafting of "implementation rules™ of
specific laws to prevent adding the articles related to establishing or expanding of
specific monopolies.

® The power that administrative departments can regulate the market price
should be empowered by the legislature. When an administrative department using
its price regulating power, it should be bound by the Price Law, going through fair
hearings. In particular, it should differentiate between adjustments of interest rate
to implement monetary policy by the central bank and the interest rates of
commercial banks, for avoiding regulation of commercial bank interest rates in the
name of implementation of monetary policy.

® The Constitutional resource of public-owned economy and state-owned
sector could be used to monitor and constraint the managements of state-owned

13
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companies more effectively. Because public resources and assets should be owned
by all people, the supervision of these resources and assets should be strengthened.
It must be assured that these assets should not be controlled by managements of
state-owned companies. Because it is difficult to monitor public resources and
assets on institutional and technological term, it should be emphasized in
Constitution, and establish corresponding institutions and rules in laws.

e Standing Committee of the National People's Congress, as a specialized
constitutional supervisory authority, can and should review and terminate
suspected unconstitutional establishment of administrative monopolies. It should
declare unconstitutional and terminate unconstitutional ones in accordance with the
current Constitution. At the same time, based on the provisions of existing
constitutional law, the Law of Legislation, empowered authorities (mainly as
Standing Committee of the National People's Congress or the State Council)
terminate, revoke the existing, various administrative files for establishment of
administrative monopolies respectively.

® The judicial reform proposals of breaking administrative monopolies
including: first of all, allow clients (but is not limited to enterprises) directly sue
the enterprises suspected of administrative monopoly; at the same time,
prosecution is not limited to request monopolistic enterprises to bear civil liability,
but also have the right to request the Court to review the legality of monopoly.

Secondly, emend the relevant legislation, so that courts could have the
substantive power to review the cases of administrative monopoly and to dispose
monopolistic status.

Thirdly, renovate existing antitrust administrative enforcement mechanisms.
The keys are to consolidate on institutions and functions, improve authority (for
example, it cannot rely on "recommendations to the superior authority"), and
legitimate the process (the core is to ensure a fair, transparent and participatory, not
internal operations).

Fourthly, it should establish the public prosecution system to administrative
monopolies.

® Reformation of breaking administrative monopolies at the administrative
level as below:

Firstly, directly encourage enterprises, including private enterprises and state-
owned enterprises, enter to the areas which absence of legal provisions of
monopolies. For instance, in the petroleum industry, there are only the
administrative files, but no legal restrictions to enter. The administrative
departments that impede enterprises to entry the industries mentioned above should

14
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be imposed administrative penalties.

Secondly, abolition and prohibit self-granted monopolies of administrative
departments (or industrial associations controlled by them) by executive orders.

Thirdly, require the Ministry of Finance, the Ministry of Land Resource and
other related departments to set up specialized agencies to verify the number of
public natural resources (including land, licenses of mining, etc) occupied by
enterprises, and charge rents from resources holders at market prices.

Fourthly, require State-owned Assets Supervision and Administration
Commission of the State Council to set a reasonable state-owned enterprises ' wage
ceiling according to the levels of average wage in society, and punish the people
who get wage above the bound.

Fifthly, request the Ministry of Finance to establish specialized agencies to
monitor state-owned enterprises, particularly central state-owned enterprises, to
give recommendations on the distribution of profit to the State Council, to strict
implement the profits surrender, and to supervise reinvested part of profit.

Lastly, promote the state-owned enterprise to withdraw from the profit-making
area in the long run.

15
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. AT RN RO RN 23 C A B A B AR A

Pz, T BRI B ARG, FATA RS Atk 2 AT EUVE 2B W R AR B R AN
W73 BCHH A e B0, BEEARS BT FTRIZ AN kg 1 52 BRI BUR 28
RIS EAZ AT DS R, e RATEE M “ 207 ik T A 2 IR R A
HHH

1. #EERmA— CEOE) Kiflith
(L HfETk

MR E EBAE . E R s EBCGE A W AR (R E TSRS %) (2000~
2013 4F) Hdl, HEHEALEARS LT r 8 0.14;  PQ JMATILIAE RN . ARYE =R
(2007) BT, o EBETH TR R4XHMED) 5 1.07. 1 2003~2013 F4t2x
AR A SN 930.29 1276

7.1 BEFEREHREK (2003~2013 F)
il ALTE
e EEWHBA | LSRR % |
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2003 4633 49.50
2004 5166 55.20
2005 5788 61.84
2006 6420 68.60
2007 7233 77.28
2008 8082 86.36
2009 8424 90.01
2010 8988 96.04
2011 9880 105.57
2012 10763 115.00
2013 11689 124.90
ait 87066 930.29

AR EIR: REL2EEFELSEITAR (2000~2013 F) BH +H,

Cowling #1 Mueller (1978, pp. 724~48) IR FHE R KALHIZEWT 15, Sk
BRI R ST FTHoRMAE N ¢ BRI HACE, Bl(pm—c)/pm=1/s. Z5&MAMKITHEA
X, C&M HEZEMEFI LA A: DWL=n2, HF, o AW EIFIEE . B ZEWiE g
FIAE R A M FE T — 2. C&M IR 7T & 2 T R B ALA T N HEH 1), BARE D
R AT G430 e AL N 2B A E, Rl C&M A TF SRR N B s BR A% 11

FR A AL A A AR, 2003~2013 4F HL(S AT ML AR A5 2k 1 PR S 35 A 5736.25 27T .

IRV AR 2 B AT R 2R

(2) FmATk

4 Cowling F1 Mueller 115 ZE Mg R4 2k ) A DWL=n /2, F1 (FEGIHEE)
ARSI RN LR AN Ly AN FIREEE, 15 H 2001~2013 447 7 7=k 22 W7
it A SR A R O EIRZN 19696 1270, FEW MRS 2 = “ A L BT B 2B 7.
2. #HEREAH L ———ZMFE M

(D) HEF

2003~2013 4, H[EFEZ). HEBGE A A E A =AM IIBCE 35 1 B R RN
15.41%, HR 4 [E K GeiH 4%, 2003~2013 44 [F RS LA | Tk i~ 2% 55 7= Rl 28 14.15%,
B HAE NS S PR R AR, TBUEZEW SR - FH 2 2 1.26%. 2003~2013 4E3E
fith FELAS AV AT BURL £ 35200 2448 1270, “FIYEEFATEIEZ &Y 223 /270, X[FEB
RHBREBHEBERERN . 5% 3% R 5, =FKiE M EFalKiimi el
K 7418 1470 VEWAE 2 — “HAEF AT BT,

(2) AT

] 40 A i) 2 52 S P A5 ELIF U R ], FRATPREE X Fh AR 1] R T BN A AE N T 3 0 A
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;< R LG 5L

2 ] B o S AR X P P St ol PO (A% EAT 0 ZE BT i, i P AR E 5 it it 5
B RSt I OB AT A DUSREHE 2006~2013 48 H 1 ] PN Aol st ol A0 A% 22 B FR) A T 325 1l ) A
AR AR R ILL) 13289 1270, VEIL RS 2 = “Aa i FAT BUE 2B 0 7

(3) mHhlk

T TR IO U R A T3 % 106 BT TR (75 7600, I
LB (67 TEMG), (EA R ANE ST (782 TEME). FIILA b
(ORI (A6 (3000 JGNG) W2, T IZEINT ol 6 W € A R SRR 2 2218 7, Ik
R B OIS . H AR A R 800 T30EET, W 1 U A 2T RS
B 1774 {CTGHE, KON REERRRR. WIS 2T Rl (FBch 22

3. HEBEAHR=—RETHHERBE

(D Ak

® TV i AH ) ik o

HAh A 7] A SR I RAR T T K, AN S AR B AR e A Y 2l B AT AR
AR ] = BRI AR R sl A A ok P AR A%, % 3%k T S FI N RN A, 2001~
2013 4, frili A m AT R G 2500 1470, MEZsRiE, XM R R, By
AT~ F A KR R DA A, A B < O T Tk

® ik P b (1 5k

fBE AT B A4S S T A, T A I ot - 3t 20035 T A h AT #H 4P £ 1
J&, {BAE19904F ~20024F 2 B v H A H il B2 5 B AR A T A7, i 3 B kA
I RAR T A%, R T AL RN . ARPE2003~20134 8] F b A 3 (1124
s, G A A s RS R A ) 3 AR < 3 273842 7t

R7.2 PHEM. AR RAEE (2003 £~2013)

A 4270
FE4h 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
RLAFAR
178 190 199 209 231 234 248 277 305 318 349
AT AR

KA RIE: 2003~2011% 4k g AW EFH R F B RS K & T g mrwEid
REWEFEY , 2013; 2012702013 ERERERE F Bt EWEF.

® THUTAAH K

O (R AMEAEIT R Al BEIRGR N XA ] S AT RE ) s B XA 3% ) b Ao de
S 12.5% . A FE S AT DA B A th A AE 100604 E o DRISLARHR 5 T S R0 i) B A
I, Ut 1091 SR LA BEIEAL, TN b2 A R Ja UAT 2 < (b oA TSR A AR 2 B ATL
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[K >4 2001 3] 2004 4 [y V- ) SE I A FE A _E A HE 40 S50/, R 4% 10069 R Rt
SN ZRN HF IR . 2005 S R IHAN M 4% 10% 115N 45 B IR, 40-45 3£ G X [A]4% 20% 15 RE
BRONTEIEAL . 2006 LAJE RS FTAE AR SIS 28 o CAE T 22/ 4, Rk, 2006 E2 )
I 0t PR e AR IR B 4 (M ZEBRIRRL) 545 100 MEI i ZRIR AL (4t IRALD) 2 Al
FIBR BN TR A 42, 2001~2013 A3 i Al A A A 1 AH 424 5604 1276 .

£73 SAMMPAEMNATRA A RS (2001~2013)
HAL: {27t
miH 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
RiAFARATH | 165 | 162 | 189 | 250 | 406 | 489 | 505 | 662 | 406 | 605 | 813 | 479 | 473
AmfE
TR RIR: 2003~2011 HIEK 8 RNWEFHA KA (F B Rl 5 &b g 5 T 26
MR GHEHE), 2013, 2012 F1 2013 £ HERIERRE FEiTH 5.

|

® /DI IIA

PN i ZE I Ak — B DA AR T T34 R 2R K BRA SR AR K G il TR, s s R R
EIC, MARAS byt T 2 B R A6 & 4 2 M A i 28 B k. 2000 4F ~2007 4 Hiligll Ak
(AR EA D IECFAI TR 2y 4.68% (XI/NZ A EBEHE, 2011). 2002~2013 4,

HEH S HRAA AR R I SRR E 3008 1.31%. 1.47%F1 1.24%. 5% 4.68%
MITTIZRIER, = KA 2B Al 12 45/ 32 I 45 9 T 3R 20k 3642 Tt

K714 AWM. PALURFEREEDABEERA (2002~2013)
AT LT

SE4y | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

A | 62 65 78 88 | 103 | 127 | 133 | 154 | 171 | 199 | 221 | 244

a1 1 1 1 2 2 13 13 13 13 15 14

Wil | 51 53 57 76 83 96 117 | 183 | 218 | 281 | 333 | 361

A3 | 114 | 118 | 135 | 165 | 188 | 226 | 263 | 350 | 402 | 493 | 568 | 620

KA RIE: 2003~2011 #4Ek 8 RWEFH R (F E RS & &0 w358z
MREGHEHFZE), 2013, 2012 1 2013 EHEREFERE FEiTETE.

RV EVE WA R 2 = A AT ZE .
(2) ATk
K2 BT 25 [ SR HAF DM R 22 (B AE 1%~2% 2 18] (T 7%, 2011, 57 35~36 11D

111 e [ — RN R AR DR AR 2R AR AE 3% LR D, (BRBOT A 583k A R i)
FEHRAT LA DU AN R 22 N B 15 A 7r s BIE DT AR 2 T3 1.5%.
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B 7.4 o E PR ML ARAT BB AR SRR R A SRR R

12.00%

10.00% /_\

AN
8.00% N \\
6.00% v//"\\\ e~

4.00% X =
OO ® 000
<>° < O O—O—0—0
<
0 00 000
2.00%
0.00%
NeAd g MM ANOTNN0ONEANN—THDDOMNMNOWOWANADWOUOMNOO WL O
THONNNQOTANNTATNNTINOMNNANOCOOQO NN =M
LNINNO0OMINSNEANOUNOXIMULINDNAATNOOAINOANANSNOUNOO AN
©00O0HO00H00H00000Q0HAdTddIA 10000 T
N MOONWOANTONNENNENNNONNNOO—TdAdANANMMNMMNMM
DD NOO0OO0OO0O0O0000O0CO0CO0O0O v vd vrd v v v v v o
[N NN NoNeoNoNo N NeololololololololololololololoNololoNeNoNeloNo o]
AT A A A A A AT A AN AN AN AN AN AN AN AN AN AN
. Ed 27 . A 327
o —AEHIEOR R —e— — BT M A

¥ 2012 A EAFFCEIRE 87.41 JifZouttivh, AEAS N SN IR N Sk
13111.5 1276, AT 4% GDP [ 2.5%. 4= {% 2013 4F (1) 4= E A3k T35 4R %0 98.06 5147t
flitt, AEAN A SHUR IR RSN Eik 14709 1278, H24T244F GDP 1 2.6%. ¥ W34k
2 DU HRAT AT U 2 7

4. BFEHBEHAKMT
ARERERIEY,  “t—7 KEIPEE K ZREHHC AR XE LR MiRYE O

B, “A—7 WEREHEEAIMS T 2FRE HEERNSE. WNE. £ 780
DU RIS K BE SRR R, 1 U B 2 R A (e A 25— IBEPE R Rk
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;< RIZ Bk TE

B 75 2013 F4rARHESRIREREE

1200

1000 \ A ~

A\ e o~

N

600

® m—

400

200

1 2 3 4 5 6 7 8 9 10
==K R (LA AR)  ——

BEXRE: BEX%R, KELEH. AEHKE RBZH. REEAEE,
Chttp: //www. stats. gov. cn/. 2014-08-08/2014-08-08) .

FE 53 —J7 1, YRR DI has R R B . X T N2 ARG KBk, 5t e g A
R R ERRA RIS e AT DA ok . JUHOR 2010 R RASK,  RUBRIE A B E ST
LKA 100 2+ B BL L, WANE 10 RELERIRHE S . ARFEERED, SRgie I ALRE

TR X SRR ZE G K (2R, 20100,

YRR, MHRTE RIS R RE, BREE sk OOK, BRI LRI 2R BRI —

ANEERE, A5 AR AR R R R, S TN P b DX Rk A A BRI B 7 CRUELI

%, 2010 9 H 7 HD
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x RIZ Bk TE

B 76 FBREABAEEEL

T B A b S R B AN BB IE R K, B R i Bk B BE AN BE 78 7 )
Fo —2kmikskik I, BRIEHEMIZX I 150 XF 517, i nlik 200 t, (HAEHLE ST
Rtk b, PR AT 90 X, et HAETT 105 X GIEZRIFARIY, 2013) ; fEHE L
2k b, XIFRIB X BOE Do AnAE T 22 BN A Rk BER AT 15 Xt . IF HAF RS AT
RYER BRI, ANEER 16 TR IS %, Ml U 8 115, AU, fE
RMIEOL T, A ERERAN L A

M1 BRI 2R A I e 5 1, ki LR A VU Bl 2 BEPEAI I SR 22 ek, AR 2 KV
TSI A R N RER S BT ABRAT IR AP B A AL B A AT 15 BRI

MUg/ACg=MUp/ACp (D

v, MUg, ACg 7372 ik AL BRSO AT 2 AR s MUp,  ACp 7973 98 3 Bk i F 3 B
AR EI A . FATHE— BB e A It s 130 Bt BT80N :

Pg/ACg = Pp/ACp (2)
Hrh, Pg, Pp 40 al e Em AE @ gk i 2. ERXGE O
Pg/Pp = ACg/ACp (3

R b A SRR S B s, FRATE H — AN W, MR — &R RIT P X 8
THiA 187 XTHY, BRI — B PR AFTRIENRE, 45 BEEAR; maEi1mE,

B ARG BOR RS, BATEE TR ESZ . S8, ST R B®RATE S i,
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x R LG 5L

2013 FEf BT I LY R R i 2 HIT 4 90~105 X414 . SOk, BLE G E BT E
BRLB IR R AR TR . XEWE, B —AERTIRO RSB NEE, Bas
HESTRERL.

MR FHOCEL R 115, Bk 5B R 2 (A B YRAE B AR A1 R eIk 897 2Tt.

BARTFREVER RS 2 = BB A TECE 2B .
5. ATEBUMEZE W8 R K RS

RAERTR AT, B ATBUEZEW A SRR R, A SR 223 1208, & EL 177
1278, Fimr=Iki 3015 1270; #EeAERR=, AL b A AL 684 12T, AT HEIE
T 4731278, DA 620 127C, 4RATILAG 14709 1270 BNk, 15 19911 1476, X 244K
R A TEERE, FONEHE &R, 1R 247 B 2B W\ 8 Tevk Ao k. fR
SERC L, FRATATLAUE, 2013 4 B TA7 B 2B W R AL SR Ak i S Ak = “ =
7 4 19911 12,75

IX VA R NI i AR 55 ) B2 T, i SR R B2 IR I 7y HL AR, K555 GDP (2013
FOXTEL, R 350N E A RRIBR KR, A4 T 45 i B E s 15 LK% 1 250%.

6. F#E#ESRTRBRMNET BB i MREA K

AR L4555 8 /N R T BUMHE % & T BCLE A BC e A B Al it~ i 2
2o SORE 2002 48 1 £ 2011 4 12 FJ {9 17 IRAIHAZ S 4 T 5 H

A7 SR 35
Ed = 0.006
DU AR 35
El=-0.127

TATRIK 5], 402011 4 6 H 20 H A 44T i 0.5% A7 ZE %4, 755
M 7B ARRESSRNTE, FH05%HHESEE, SMAFIERES)N

API=0.375%

FIREEME & e R M T BUE AN, ATAEARAT L S T SRR B A 3217 f27t. BATRIIE,
FE R T LA (AR R R, A DTN RS R R ) R R, BT SR AR BN ) 7 17 A B
S AE A A, AR AR 1 T R (R JE S H S I 2 e BEOR 2 B TR R AR A 1
INFEAGREN, T LABIE KA, R B v A o 1 T B B AR BN R (K T BUIT A R U Ak, %
AN TARAT R R A 2 SR AT R AT
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FATEHLL 2011 SEAH]. X—FE—3 BT ANRETUESE&F, BIK 05%; A,
VR4 2N 17.5%, — IR R 2.75%, —FRITEFIZ 5.81%; 2010 4F 12 H KM
RN 718238 1476, VKRN 479195 14.7C .

WA, WS, FABEE SRR, 2011 FRARER
HEER, HATHTIEREEEZERARD T 15623 {2TCHIHF B ST  FE 77708 R4
KT 1.5%, #% 2013 1A [EA7HCF IR0 98.06 Jif ettt 4 E N N SHU IR B4Rk
15 14709 {4 7C .

FAR TR s 2 0 “RAT L AT B 2B 0 7

R DR B TR T B B AR AEARAT S 1 SO BAS , SR AT B 22 I ) A A A 45
=, BSOS B AR AT 1R A5 1K B O T B AR 4 (07 e R 55, R — ek = O

=Pk,
7. BEEHEJ AR R R 2

AT AT T B LA P IEAE 2013 4EA R A2 a Rl 2k Rk, wiEHamaplan
K— 125 CHAZ LD, 2070 1270 CRilir=dk); #hat@ Rk 1 223 1270 CRAF =L,
3015 CHy™k) #1177 /270 (D, HhatEflik =1 684 127t Ch ki), 473
¢ 76 CRmr= B 620 1470 CRr Bt A 114709 1270 CBRATIED, DL Rk Bt
PES EINIRR 897 1270 (NONtESMAITRE—) , 2013 H= AT BU: 2B W R 1AL 246 A 45
K “H/D7 A 23003 47T,

=, TN R R SESTEAR A T

H AR G K PO ASRAS, AT Al A sl P M AR AT ML AR SR A T
ittt IF ARSI A R d 6, (AR LR AT AT SE A

1. ESE5
(1) HEL
WG AT U ZE 7 SR BOAR A3 9 A 43 e 1 i B 0 Ak 1) 42 SCERh dn b, BRATTREAS 24
WHIESESR. 458, BT EURERIRE], BATHAS T — 3o A R FeHL i . BIE 0
BRix —#B sy, WA IR LB L S R E A K. W,
K75 HAEFAEFRBRRME (2003~2013)

TR (278 S EWRALLE | ER (2o A RN HE
EVAIEGES 14650.5 17.85% 19656.74 23.95%

PEW R 22— “HAE AL AT B 2B
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x T2 B B 5 e
(2) FmF=k

FIATECEZE WIS BUAAR FI B R (1) ZBWHREFIB L. () BRI RA, A
TEBUMNAN . BB RAS . LG R IR G . (3) ZBWra i R A ZB AR . B AICA Y
JRARNZE A NS g e BR, H ERRE R AN 1 AR AR, ML AR R
X AR ARG . AR R AR A5 0 49010 1278, 24005 4 3l AT ) 125%.

R 7.6 FAMEEFRRMEE (2001~2013)
teAEAI L (270 LA HA)
49010 120%

W 2 = A AT B 2R
(3) ATk

RT AR, PR EASRAT AT L BURAT L P IME  (1.50:1), ESZEFLRBON 5
PLHUERAT b =i fE (23.94%).

R 17 2013 EEFHRUT A XFHEREHH

AL H TG

TRERIT BRSAT H E4R1T
24 SCENIRN 589,637 508,6 8 407,508
HREIN S T 75% 77% 70%
EDCE Y IISUION 443,335 389,544 283,585
AR 251100 228802 194731
%4 SURLE S0 338,537 279,806 212,777
24 X HERE 262,965 215,122 163,741
BENIN 252,436 212,321 191,813
RSt IFSUIOAN 106134 93257 67890
L SR A (144966) (135545) (126841)

HHRRE: HMOKELRETEHRAT 2013 ££44, HMKESFENE.
VER RS Z Y “HRAT MV 4T BOE 22 W7,
2. WASRED
(1) HAEF IS AL
T 53 T ARUSCON A R A48 7 1T, S ER A 0 = 8 8 7 1) B T I v T4 2 P KR
a1 2013 FEH E A NSRBI Y 174592 76, & HEITIFY LK 1.92 5, 24t
2PN K T 9.53 5 o
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B 7.7 B AR R T TENHS PR FEE (2006~2013)

HAL: JT
200000
150000 - _ ] 1 L o E#5)
N 1 O+ EHEE
100000 - L B o
] (mEREs) Sl

50000 - mHET
o I_ l [ P ]

2006 2007 2008 2009 2010 2011 2012 2013

E: e THERANLER S B RHAHT EEN.
PR RIE: = AEENBER (2006~2013) F1 (2014 EFEHITEL)

FEAE B AU T7 T, ARFEBOE SRR (2007 42D , BRIENFT & BRI A TR AERE 55, 7
TUHrOIE K. S M 2001 R IR B AR 5 AT S0 ARHE 532 T i S fE st 13
Bty B AR s AU 4 A% 40%. 30% J% 30% 11 LAl 73 = AR o

{5 A R B BN o T e P K. Gt SR, 20134E A H Bl T A F 3
284K ARG =B I HTEONAL T TG GiR/NIL, BT, 2014) o HREEE). FEEBERITES
[1)~-358i T 159.2 (199 /7Hk ) 109.2 5 s AR (1365 5HEM) , T o e H Bl
AFEEWPE I HT

Un B SR P 34T Al aE i ) e 2R W i A R BRI 2R R PR AR K B B 1 T Ak
BB LR AN LA b SEEHLE ML 2003 4F 5 P2 4R i 4 [ ST 2 7K1 Y
1.58 1, FHBCEHET AR ZF AR XA ERRIEF 1, 2012 4 =54k
NLRARI TR KL 628 1470, 1 FE A )22 Wt ir DL AE S L AT B B R ss, 1
15 [l A R 428 2 AN et i 3 P ) (0 SR BRAE PP E A Bt i

PEW R 2 — RSP AT B 2B

(2> kA i

FEWANACE B, BB Al 5% TR & T AR 2 P 297K 2010 S rhiig il g N3
M2 34 TIom NIRRT, AR PN 27 /e 4. ARIEERIEA R HISER, 2010 4F

NN 12.4 T3570, NREABMNAKCT 1 3.4 15, 2R T 7] 2010 4E N5
o4 14.54 733570, LM 2 ANEIN KT 1) 3.6 1%
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x RIZ Bk TE

B 7.8 o EA M FHBA S IR KB (2007~2013)

B To
400000
350000
300000
250000
200000
150000
100000
50000
0 - — —-— - - | -
2007 2008 2009 2010 2011 2012 2013
O A 95933 117060 112854 135177 158528 171369 218595
|k 68022 65254 77655 90183 110088 137605 150154
W 224452 226842 233143 338495 347555 290130 228674
| F i g 8567 9939 10965 12508 14582 16669 18311

F: S TFHERAN2ER S ERAANT XBEEN.
R EE: BIEZAFHATER (2007~2013) F1 (2014 £+ EHITEL) HEITE.,

WA 2 B AR AR B s, 2007~2013 AF A of i i NI 4 )2 96.29 /5. 89.23
Ji. 86.18 Ji. 110.22 Jj. 104.54 Ji. 121.19 JiF1 132.42 J5, [RIEF el i s BmE b Rl 2R
8.90%. 7.46%. -7.38%. 2.50%. 7.29%. 5.95%# 6.3%. LT A HISLhrlgt, mERANYE

WEHITE R AR

7.9 AWV REFHFHER (2007~2013)

fz: it

600

500

400

300

= H A

200

E AL

100

|

B AR

2007 2008 2009

2010

2011

2012

2013

A BFEHESHH AU ENNE. PERRTESE

TR & LT EFR

R HA

Bk

RYE (R E EHA A s S MRk ) (2010 7L, BREMEFHMIL, o
A I8 03 TR AE U PRSP E B, XS Bl A SRR P LR . B0, I AR
Wt AR 2 B S B AL B TR B S mh oA i A2 A B ARk (L3R 7.8) . Hof,
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R LG 5L

e PR P IS L s P~ B s v

R 1.8 THMEEDIE AR

Fon ERER (L) AnfatEdm (750
2007 567.97 14.56
2008 535.14 14.46
2009 647.56 14,51
2010 749.5 16.55
2011 805.7 18.21
2012 789.05 18.52
2013 798.69 19.02

FR IR 2007~2010 FHEX E(FE LT A EE FIMELZRE) (FHE, 2011);2011
F~2013 FHEHFETE T FK,

PEW R 2 = L AT B 2R
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x R LG 5L

BNE  ATEHEZETIEER

WA AT LERIT R, BATCGRIE, TEEREARA R, EATBER T8 2
H, R “BEAESD” A CERTINLIE TR 2T, SR EBUR IR R . BATTERE, 1T
VEZEW B R AL AR AIBUR, BRI R — (e Emd, Misdte), thammal
PR = (CEWALED At AR ABUR = CEARMIEE (I ZE %D o BATTRHATEUE 22 W 15
B, BUEEATEIXHE.

— REIRE I REWEREIR

HWHINSY, REBUT (RBWHE) 575 FHAA L G f AL i 58 R F R 5 ar ik
I 5% 22 A AT ML DL R AMVE AT &8 L S2 AT Mk, B 50 B 3 1 Bk g ia sl 1 BLR
Mg, REXTBUTATBUE W G, RATEGE AR s e B TS 2 1 S ALA N SR .
OB, 225 FIE AR G 7 2 22 T 32 10 M S b N B R 3 X AT R 2 T F e 37
B SR A NIRRT R BRI 2 e, IR AN ARG AT U 2B W e 32
(R ZBWHEY LIRIIZ R,

B, WHSOCRE, @k iR E R Ry« BEAA L5 Gl Az i) o0 R H R
LB K IAT ML A RARVE AT B8 L2 mATIL” (1 “ 2 H I aiaabrinsh”, il 2y
MRAT WP B H R AL E WG4 RS, FFAR R IZEAT LB O/
ff, 2009, 513700, MHEIRIE, A (REWNE) EE/NL LRI EoR, “E il
RIGRI AL BRI SCRCHAZ N — 28170y, FRUnZB Wb AT o0 T 73 S e 5 1)
78, DR RER RN e TRV AT, B R TBUIERRAT N, R EEHA
2 CIRIB. RIS RI51E, 2007, H19T0). 20114 [E KK Ak (RZEWriz) s E
B b E RAE O N E WA T A, U R R E — BRI R R E R A
Dreacdr, Ak H AT G5 ST KRS U, 2B E B I R BIE B WO
SRHERR (O ZEMNE) ML

HR, SRR RN RE X208 I E AT S ELT b AT IR 55 A A R A0 1k St
TR, YESIE T A, RIS 7, A L%k I B AR T A Ry 2B W AT L,
Mg “riP” 5 “WdR” JFE, RSl “4ed ot B M, (EstEoREEE” B HR.

PR 2B 2B W AT M 48 3 AOAT 9 B R ] B S 2B Wi SR AN S 55 (R JEAT i
i, f5rGEREAIL (OECD) fEH (GEFARIZEANELR) Fml « 58 SR R)E HIVEH
o “SEFENAZPUR AT REHUIE T T RTA TS5 S, R R TR B R AT
B2 LR 2R e P SN N4 a7 T S S T Rl N T S R IR E e Ve S S P S
DUAR LR TS 4 R I D™ A% BRE 7 (ks 2012, ER700).

MH, BUEIAT (RAIEHTEGE) 5 (xZERNE) AT EIE W e A A

Ay ABZIEFVRA Z AT EE B WHAT S RORENE A . RIE (2B HUE 1 2B T
ToRESE: @EFRREN, EFRAT SR, BABCE W Re A R, R
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P< R LG 5L
HITEFRRM B F S, FN, T mMESE “BAATBRUIHER . BREITES7 A
HEHATRELE, ST WS B HUE MR AT BUE 2 W iR A . TS0
FNE ATENEEWAT N,

“CHEAT PR G A AR E N T R AR EOH E AR D AR, (AT SR & 4
Ry AR IESAT A M R ZERF G =S IRE” O3, 1981, 2 212~213 1), XH)
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x R LG 5L

2000 47, HHREEhN T Aiman Al s, J 1 “RshBMaNk 7, DR
WP BRI TG, K H QK WAP P82 & JEE T LR, WEIARZE SP IR AF
5% . 2004 4, Rz S BRI AL A 1E, JER G E N 55 . @A RS 5 A A AN
(TRIFR SPY (115 L], Fezh BRI 85% 19 SP T, T 15% 030 H, H
H RS BRI XS . IR AT TR AT 1) 0 A AR R 1 SP i, JRoR 5 g Eh 2
ZG1EM SP AN EZ R, 7Bt B AW A EFn R A 6] Xy E IR AR 2 2
53 A FH 2B W BB IDORA A (1 — > B ZE T o

2005 4, HAZENIFARENIIFET BRI o BT T g5, SRR S Pk
WA HBE ARG, IEHIEE, WRAGRRE, k2L S EEIT. 22k
BB A E S AN P B IOB S E R TR . R sl DU Al o AR 2 b i
IAETHURE. BRI, LT A& WIRHR TR AR LRI Tl
EIN-ES VAN 30

BAIRSLI DN “ A EREsh Tk 5 R , KRS E IR AU 1,
Gu— AT BRIRARCAE R, BAAFWREGIANMELNE, R e T RIS s & IR
Ja, HHEBINFEERS K. P R ) 4 [ T BRS SR AR IR AR . RN
WSS, X BRI A R 2 B4R T 3 R ARG, R4t 7 BRI
FRAE A PR A AR 5K g NSl R, 0% R A sl BdE e 75, X CP
ISP E, BOBMEBFHMFERES . Fit, fFEErRER CP. SP i, WimffrirE
WKW F Az, RIS T TN LR NE R AR S 5 A e R E LS iz
B (&R, 2010) .

MR B, il 22 A AT S AR MGE ok B 5 AT 8, (B2 HARA SR A IR A&
Fh il AT B ZE W BURTE BE Atk FAS A SR BT IR _E O IR, Ak A5 BLRERCAS =4 R

BV

o

3. ATEUHEZEWT SR BN ABRALAT N

(1) A FATBGER TR LGN BATECE 2R B AL 7T, OB B2 1R 2

G UM E R E T, bR B2 1A s s R, H AR B S
Sl FTR RS QS e R Heo N E S LS T

PUNFah R E R SEMAEEH 2000 422 2010 4F, fEEAEH B 3@ E LR )1
ARAFRESE K, DMWY -THEHN, FHRE M, A AEDOR &, 265 -TR Rk
ZVES, AT A TR 1650 Jiot. FHRRENESCHEIR, LRI m R IRE
J7 BN S R T, ISR, B ARERAIEAE Sy, BRI R, L
FA il 7. 2 AT AT NEATE, LT T PR S T 25 A
KMZIEIRIEAR A B . ZAAE P E A A 7 557 N B TR BAATIEAN . JENL
FANE, 2000 FEE 2010 4F, ZAEUCZ BT RIEIE AT 1173, 2689 Jioc. #lE], 1EA%

2L WAP & — RN VM, A — A ERTERIIT ML . WAP & SCRIEM I &, JEH AT Internet
B_L HTML i 5 #9M5 B st WML HR (015 8, s AR RS -2l i 1 i 3 FoAt TR 50 2% i o B L
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x R LG 5L

Yy, GAZ R, )R shdEE AT LW)IFE 5 %55 A 7 BB HE [F S A
15 60 1244249 Ji&Jt.  GEfI4E, 2011)

[E 5% 3747 B DA B S h) EE PR A o JRL e R B VE K SR AR 2 2% ik, N E R B A
1996 FH UG RIGFZAF WS BERKAT, LK E RIL—DEZM 1747 Ji76. 1990-2010
SEHAE, KEEAMAEERTHRERLE RERK. FE, BERTTBERER
K, BERBIAFERK, a4l, TEBIHEKS AT LEHEFERS ERER, ER%
HERE. B HEil. TREAME S TH oA N BRI 25, OS2 A RN It & AR
3616 JIRTG. MM F TR A AT PN EIEAE B AN DY )1 ek ik S5 45 i v DL A R
$edrmg. B4te, 2011)

(2) JEE R 7SRO 28

HRFE B R S A PR 8 SR8 O RBR A R, I B RS B R 7 SRR B
WK E 2 F IR S 0 o — K44 R eIk B E A, A 55% T, BEJeirl
28, ARKEN FEESIRL BRI, mZaEd aR g A g, (%
ey, 2011) BIU7EIL K E MR, 2004 FEC % 2010 SF R A, LA RS X Tamit Py )|
ik, 7B T ERE S AR g SS, AR FEERNE, ST EA 2400 FTTG. BT TRE
FRy PR B JE = IR A0 AL R H 44 iz AR 1309 JiRt. (RS4xfe, 2011)

NN sh S, 2R AR IAEDY ) R sh s &t os N+ e B, A 2 AR A
oo & RS S B R 55, AR ORIR 2 7] 1 B A AE 28 [ A< 1 AR DU 1| R H2 X
95, WAREMEIC, HIFR SR B . T BT i, BEE A2 2 e
WSS i . DU & E LG B EARA R AR CRREFELD A, &
NG D 5 RRKREE, RPBZFEZMAFRY:. B &M4HE, 2010

EN 2 VLSS

FEATBCIEZEMWT BTG T 2B (07t b S8 4 s G, TN & T 58 A s S (R A
FEACE . Bk, SRR ORI 2 BT B S A SRR AR R
T2EW A S BT O R R A RS R R N e e R R AR R B
R, (ER XM RS TR 1 2B WA G, M R RASE =07 5 —, BT VBT
MAREASZ W 58—, BT W T s T8tA AR Al 28 =, ZBWrd Al R AR 1 32
i BIAHR 550 9 DL AR RV 98 45 . S8, ZRIHAT ML S ARAT AN TR G 2 A T
Mo BEIETE (1967) YONZEWIANL G 200 2 PR PR A ARG, AT RO At 2 1R A 457
Ko

o R A7 BT 2R T A MV A AT R R, Al 2R MR R SRV AN U | T2 s o, T HLEE
FET BHR B ZARM o BIAnAT BT T B IRAE AU T A5 22 il i 2 QAR E SR
/D BRI o SR AN BRI PR o A4S R BRI AR Bl 1 ZB W AL AR oLl 8 K T )
FRERPIT NN HSEA, 2t AP B B 1R s, XM R I B0 R0
NHEZ . BUFR . RIS MEERE, X0 A ST k. NS AT
PEZEW I RCR IR Z
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I e R E S S

(1 FRRAME

R4 Harberger( 1954) 2 H it 23 4@ I 2% 1 A 28 .[slm D(X)dx - (Q,, —Q,) * P, LA

FH 0.5r2 ePmQm KL A AR r NAFFRNEZR, BIAY S RE R A IEH IR 25, ¢ AR
Wk aitt, PuQm NESEUN . BATEA 35 TAAT RS SR R A N IE w2, Horbgy
EFNER =R SR SN AR4E b E A ER R EROE A F R (HE T
WABFGTHES) (2000~2012 ) i, THEHEMABERS R r 8 0.14; PQ KT
(A BN o AR = 2% (2007) I 7T, B HLAE T3 75 SR 0 A% 81k (LA D 8 1.07.

| 2003~2013 4F 2> i@ A 45 2k 9 930.29 427G

R4 HEFUAEREBREK (2003~2013)

Fh EEWSIAN oo | sEtEfiEsk oo
2003 4633 49.50
2004 5166 55.20
2005 5788 61.84
2006 6420 68.60
2007 7233 77.28
2008 8082 86.36
2009 8424 90.01
2010 8988 96.04
2011 9880 105.57
2012 10763 115.00
2013 11689 124.90

ERkE: FEVERAKEXRAGRELEHEG ISR (2003~2013 %),

(2) RIS

Cowling A1 Mueller (1978)ff 5B K FIiHE fe AL B ZEWT | 7, S B &R R E T
TRk e HEIE R KT, Bl(pm—c)/pm=1/ & . SEEMEAKIITFE AR, C&M it
HEWHEMINAR AR DWL=n /2, i, o gl RIS . B2 WriE s saplan k8
ANV RN 2. C&M I FT 2 IE T b A AT N B, BAREFFRIEA AT B
EREAL RZEWI R, ik C&M It Xk R & s B A

FRYE ARV 20 A7 ()44, 2003~2013 4 HLAE AT L gt A4 2k B PR s Ly 5736.25 147t
2. BARAL A

(1) hHfH 4
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x R LG 5L

FFE - A 4 IR I AR T 2002 52 [ AR AAT R CHE bR A SRR LR A b e A
BORAED. BCAT, FEA VA Rl ik e 315 Ll AL

AR o B LA BBty 4 m] AR, R B LS S5 LS 4R 1] 2006 4 8 H 30 HRR1T b5 2 AL G AE
IR, AL S B RS SR 2 =) e LR N R AL G 55 o IR 55 AL ST ZR B 00 1)
YA et Tz A T 7 o (HR X E MRS ERR]L IFh BB . Tk
Z AL, TR A < ) BBORAE LA 5

(2) HEIS BRI

2000 FEFAEEMAA N GRS S RREHINEG |, B “H5RERTER
Ao FEGY S BHE AT A BB, 7 “ 6595 B N SRAEAE RS S RS, A S 2 E)
T BURHIFREC . BEHLEEEAE 2857 A B . 7 2004 SE5 27k WHBEE . E 50k e
MR kAT (RGPS5 B S SISO B AT ANED A CR A S5 B o 2
PRAE) (f5HBIBIR[20041517 5. X HUEESS SR 5 A PR 7A€ . L X TR E A
RS S TR G RS HZ N 3~4 148 URT, 2005),

K5 HEMESEIR SR

{5 B 5 T2 31 W B b
5 HRL A AL ' | 1200 JC/4E + J' « AR
VSRR KE A 420 JiJulAF < 5
4 i 120 JiJul « 5
5405 | BEE A 24 JiTtlHE < 5
BWEA 4.8 JiTUIE « 5
65 | EEHEA 2.4 JITUIAF « 5
B WA 0.48 JiJU/4: « %5
i (E M BIR53 1200 J3 JC/4 « M5

TR RIR: (5 P S FR & R S Am ) (f5 3 80E [2004]517 F).

WIE S HE GRUE LS TIRM AW S L EE . THEBEEMNRAL. BUFEHTT.
FES AR & Al B 25D — B DRI 77 SRR S 5 IR AL kB THS S, &F
PRAFHELL TR ML B ZE WL EARIEL T A5-5 5205 5 F 2, (EIFRB0A BSOS BRI
o BT HASE T OS5 BRI 2 SR 2 A A RS e — AT Ry 1V 288 BURR A HE A
[ A A Al H 22 38 i 4 32 305 H A AR, 2011 4F, V[ HE 1 T 12 &) Orange A% it
TeliaSonera /A 7] Yoigo Bif3 FEPEA 4G M 40258 — 40 5ahn, 1XM 5028 7 Inl FU BE 4 I
WS AT 3T 1.68 /BRI R 4G WIS, . ol E f K IR 30I2 B 7 SK HLTHEL 9950 {28kt (&)
A 9.24 03K T0) BIAESEHA AT — SR B E () 4G TR AHE . 2011 4AFEPAEHISE 3G R,
Rk 175 123576,

5 IR IR VF A S 9 AT URAT B I AR EAAFAEAT IR BE 22 ) 26 1F T, B2

10 E Hah B 45 R A2 P A SR AT 1 AT BB 2B WeRFAE, AT BRI AT
AR AT DL A — R AR, XA AL, BA TR ARy “AT B 22 WAL
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;< R LG 5L

2003~2013 4F, H1 [E 7% 2h o P A [ HAE = A T 3845 55 7= FlE 2% 15.41%,
RYEE KGR EdE, 2003~2010 FHUE LA Tl 380808 11.2%, ¥ HAE N2
ST AR AR, ATBUE W SR N T H 2 22 1.26%. 2003~2013 HEFE A HLAE A AT EL
& ILLR 2448 27T . 3B IATBUEZE ML 4220 223 1070 W% 3%+, =
FHE ML 275 V] T ANE Tk 7656 127G

3. AR

HLE AT AT BUE ZE i AR R B R B dE . (D ZBWnp R ARk . T2 AE R
R T IR THRATR AW AR (1954) (1775 YT ZBWndam A5 2% 1 B BRAS T FRAT1R
Cowling & Mueller (1978)1¥777%, BIZBWE B AR R K sV AE I — 2. (2) BASAh
IR o X0 R & JRA N E A I, SR T SN A N AL R B E 7 Ak 6,
SRR B ) B R R, WS IAE b, R R R A A SN E 2 AT
(=i, BRI R I e . (3D ZBMWTAINE . ISR HH ) FAS AT ML AR R 453 2k W3R 66

£ 6 2003~2013 FEHEETIARRIB R E
TR (fz78) BN | ER (2o Rk PN L]
RVAIEGES 14650.5 17.85% 19656.74 23.95%

4. AT ZRBT I 2 B

(1 AT T8 R Am A

2014 £ 7 H (ME) KARBRNE R, SEHE AR E 2 = A8 & 8000 2 E
Z). P EEERR EPOER 1.16 £5. 3.5 581 2.4 f5. ABFNE L, =P EBEA RS
] PR LU 2 R R 22 B B

2 EFKEGEAFTNGHEBNL (2013 48)

80.00
68.18
7000 w077 00 3% 1 R A 7
60.00 53.91 O A H A FL 16 A )
50.00 45.49 45.67 O ARG
40.00 34.71 o E e
30.00 FHPL A
20.00 m HE B ghEE £ R
mFE SR
10.00
B E B A H]
0.00

NEJHEE (J15270)

FAERIR: (MED (CNNMoney)
http: //money. cnn. com/magazines/fortune/global500/2011/index. html. 2014/08/16—
2014/08/16,
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x RIZ Bk TE

B3 2013 &FKHEFEATABFREXTH (2013 4£)

8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00

0.00

Z7.50
1700

° LSRR ER /A
O HA T AR
O E AR A

m E Y ES R R

@ VEHES HAE

B E R s (E A
m [ E R

m R ICE £

4.81

NEIFE 38

BRI

(Mt 'E» (CNN Money) ,

http://money.cnn.com/magazines/fortune/global500/2011/index.html, 2014/08/16—

2014/08/16.

HUEATL 0 T3 Hm TR AL 5172 T8 AR (R E Gt 424, 2000~
2013 A5 AR TH R UIR 55 ANl 5% T 98 P S8 R AR A P2 T ROKT IR 177 £
TERFEARIHRER = KIZE R, LR TRHME 2T s T ettt o . 2013 4 E )
NI 9 174592 JT, 2tk 2 PH ] ST 1 9.53 1o 2010 £FSEE HL ik il 2 /] AN
IR 113234 375, AR A E RS SZRCN KT 3.10 £,

B4 fEEAfER. THENURFZARALASRE AL A 572 T 3K Hgk

(2000~2013)

2.5

F AR THEAUIRSS IR AR A7 2 T8 /3 B sk N AP35 T

1.5

z'm

0.5

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

BEXRE: (FESITHFELE) (20001~2014 5F),
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x R LG 5L

B 5 =KBAFEAFNRTTEMESKFEHE
L DAY
200000

150000 - _ ] ] It o E#5)
100000 | a | j QLS
M i O = 5
50000 - @ HETI
0 I_ l | —r | | | [ R o)

2006 2007 2008 2009 2010 2011 2012 2013

F: S TFHURAN2E RS ERAAHT XEEN.
PR RIE: = AEENEER (2006~2013) F1 (2014 EFEHTEL)

FE R TARA] B, =SS b AT LERS B AR AR & . IF Bk S 5 it BUF 4L
A 5E PR IR RTRE G T RIS, e Z N e AT ORI 24 78 B AN TS TR E ORISR AN
By ORI . —REEMWHA R T2 E T84, BRX. BERETTBUTHH 2R &Rt
FORMTT ], SISl i) 53 TR IR 5 T 1% HR MK & 1 [ LR TS IR IR &

R7 FHEHBOERERFHEERFZ (ERD
B BTG
2013 2012 2011 2010 2009 2008 2007
TR J 24025 22360 20904 18993 17842 15442 14087
FHE LR 4 4363 3200 2860 2670 2558 2110 1854
FE b R IR R4 4372 1270 1111 - - 51 56
5 A4 1953 1743 1524 1422 1321 1049 913
R B A s A b - - - 27
HoAtAF: 5 48 F) 20 191 185 186 183 166 433
DU g Bt (4] Jee 53 T 4 50 14 17 56 27 84 170
B RFN RABRIFSC A& | 31783 28778 26601 23327 21931 18902 17540

FERIF: BRE N EFR (2007~2013) o

FEAE G5 AN T7 T, ARFEBOE RS (2007 4F) , BRIENFT & BRI A THAHER (55,
TUHrIE K. S M 2001 A BT AR 5 AT 500 ARHE 53 T e S et 734

By, 0% AR B AU S 8014 40% 30% % 30% ) LA 4> = 4EAfA o

B St o

(2) 1= i

A

Gt R, 2013 R KIL BT AR L 284 A BEEFRIEIY 41 Jio0 (3R
WL &, 2014) . FEFEZR). HEEEPATEREWFEH M 159.2 oo AR T (199 i

W) Ff1109.2 Hoc AR (1365 Hitm) , ET R4 NE BT FAF &SSP HM.
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x R LG 5L

£ 8 2013 FEHEHBIEE R =2 FH M

B T
Mg | #Hid. NSl | TAERIAED | @RI | Mt
> E 4 180 1174 634 287 2275
=SS 180 1067 577 263 2087
B 5 1 180 960 520 237 1897
AR 180 960 520 237 1897
BERIFE: FESSAFFR (2013),
9 2013 FEFHHBEEEEN=Z2FHFM
Bfr: T
f :_’4/\\ 7 n "‘L' N N
M4 e @i&%%& o B kA it
Il
EHew] - 350 1148 67 1565
M - 343 1105 66 1514
Tk 4k 305 1031 64 1400

HEKF: FEEEAFFM (2013).

Un 3R P 34 Al aE i ) e 2R W i A R SR 2R R PR AR K B A 1 T Ak
B AN TRARA SN LA Lo SEEFLENL 2003 48 5 72 4R o 4 [ 1 2 7K1 1Y
158 1%, HEUERT AT R EFRATR XA ZHZIEH K, 2009 4= HE ML
NI RARI TR IR KL 365 1470, 1 FE A 22 Wt ir DL AE S T B R e s, 1
50 ] b PR 2 T 0 A i 3 PO ) 10 SR IR AE 2 T AN B AR AT

30 AT P 2R T O T L — MR 26 PR T 5 2, 0 B S o B B L7
SR UL o T BRI B 2 SR R AR Bk, MR TTRIE AT AR
R T 42 SISV, IR T 2RI 4

75 AT BBUR B IR B8 43 #r
1. R

SCFEIT AT, BRESEAT 1730 RN BT RIS RS ERR RSN, BUF5E
ERTETFERERAEG, AT HBUFTBAT NEE, HJGE s BIERT ARkl
84, BRIEHEMAas s, sl stimsh. KPKBUEEAD, TRARS ik
FE— B S B O R T BUR BRI A B AL R ]

FEBCETF ) 240, XRERCRAE TS KRR A, (3T A
MR FEAFNBGAPRE SCE 3 B A R I BUR F AR AR T, BURFIPR B e, B
A E8 D TB) R BR 73 I sfl AERRE AR, 3R 1 — @ RERE A LB T B 5, 4547 UL
I IE R 7 TRz L. JEEAE AT ERTIH0H « & IR DLRHT R M Bl AR T, X1
ORISR . L, B A AT AT B W 7 A 4R A T DS Skt
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x RIME IR
2. ATNEEEE I ZEWH R

—SSEUN NV LE E A Al i B AR Gk i s, W U A E . &F
B ATEEEENZ BRSNS 5N EE, N RATIAEAT BRI 1R %
AT RSAME RIS o I AR SN [ SR B B AN 4, SR ZXHATL 8 B 12 AT
BRI R, AR T A AASER T IAUAAT ML B e S AT B 2B T

WROERROLRT, AEEE R RBERMIHNT SRS, JLF P BB R 2 # AL H R
hett, [ S5 BeAEAR L F I ) HELHE A A SR

FERAUI, MSFRER T TP B R K I 52 2 8 AT L 220, TRk 1 BRI
Alato fE5 “=F0” porH EIBGE I RS, 08 A nsm il 1 B & — A A&
FIRZEWT A2, WERERG . AT \E B ST oA 1 4EFF HAT AL 22 I i) BL

3. HRBUFHIMBIFR

FERAEN A AT B, SBHIEE RN EEN, EFNWEZ) 7 EL
B SRR AERORAEREE A% ACT N SURIHEINGE , HBCR SR JE ™ ok, SR BB
T ISR A BN S AR (8 — b+ BLSEAT B AR BRI

R A R QLR ES B € B T ISR, IR R AT 14
HAERCT R AKIIRZmE 2o X EONIRIE 2 7] B TE 7R B T A SRBURFI “ 3%
Alat” o S, ATMPREIT IR I B G i i, 25—, Wl faTE A A 0 B an AR HE T P 1
i R P TR, BB S M OR AR 55 R B s s B =, 1R RBUR AT kAT
WHIEBAL, BEEH e i6e 71 2600, b E BRI S, BRI R Il H & i
B CAEFAMT iz, BONRA R TR E o F R A R U BT S5
EEDEEPAMAY L, #REZRIA . Bh B R RGN — A . B, W
AMTAR KA, Xof o S BN FEAT R o X R A P SR BUR BRI 16 HLE ML RN
B, EEBOR R ARRIFFAIRIER . (5kF3#, 1995)

4. BERTESD

Bt NG B2 FR AT ML 5B 5 B @ AT ML AN SR B3 N 5 AT ER ) — R %, 2
S RAT VAT 2B W 1 — T B R bR . NS KHE L EEE AN R VA, —E Ll
N R I AEAT Y 35 T B R 5B 1 THEAT EE R 22 )7

K10 =KBRFAFARERBETWEEHI A

2007 2008 2009 2010 2011 2012 2013
[ FLAE 62% 41% 45% 41% 37.5% 40% 37.5%
i E 3 31% 36% 31% 33% 50% 44% 40%

EHE) S ] 21% 25% 24% 21% 40% 37.5% 37.5%

E ATV E TR AF R, eRFh. fE7 LW, BHREE L TEASIEL
FHRAE,
FARE: RE\EELNFNEREETH,
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x R LG 5L

A P EB S EIPKGE =K A A T, D & b ARy 1
/0 3H UL AL, R AR T AT AT TN ] R SRR . (EIX
LR - BRI ARPAT F AL AT B S AL 3 (NPT FEF A SRR L
A AR T TR Al 2 RS A A 2 e SIS o 20 2010 EIBGE A B BB, BLEE 1
RSN 3 PATE A, A 2 M AA AT E AT TR ML Z G o Ah I F AT
A EREEBUFEa M EREN K, AL T 2R , A5 A Al ) 2% 50
RN IR P BE 06 AH TLEZ I o
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x R LG 5L

SREZ =

A AT B 22

— AWML S
L Ak gEE - hE

3 _E TR AT ML — B IR AR ) 7E B A R F A, REE RS iHEYE, 2013 F
A RIR S RATILE A %= L i ik 94.37%, FE S IR L E 87.72%.

R Al it il 8 S A TR R RE A, 2GR, XTI EA 5
HLE B R,

X1 AawmELEEERMALEESERE (2013)

RSl EX- 222 ON
A ARSI K 94.37% 87.72%
ST 55.95% 68.65%

FHRRIE: RIE (2014 FFERIUTFLE) FHREITH.

2. AP

FEATH Y BT RN, RAPAER . ol il D HE A A R 3R
T RERL ATBUEEE 2007 il T 7 I i 5 S 2B W SO 88 LB WA R A il ALl R AR AT I
HR I F R R AR 1 . = KBl =] RGBS Sh 1R L5 1
MR AR E BEAIRMERE N o B2 H e — 2o R rp el 9 n AR EE A A ity 5 A £
B, ARSI BRI A S i, midt AR 22 S ECA T R UEAR W = T s

Eo

T oA, oA AR R I 2B — R E, R 5 Tt A 22 I

7o

R2 AWMEVTEZER (2013)

<K P AL
AP Ji 30 T
HA 1.26 1.34 0.80
CAFEEeA 0.45 2.32 1.14
BN 0.39 0.30 0.01
4 [H 2.12 4.44 2.64
CR2 99.06% 89.19% 73.86%

PHH: PH@mEMMITE®H 1 "=7.389 M.
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TR RE=AGHAE 2013 FHHF M (2014 FFEZLITF L) KEITH.

= AHPEAT RO W BT B S IR AR

1979 FZal, WEAW LA eI AR R, HEF T EMEREE
e BB RIFIESS B, WEEBH ST, BB FA STER, A s st kA =2 E
RSN RSP R R ARt R VA 8 v | N NN ARG 2 N S 3 B B 2 7
TS TR SR AR AR SCEE T T 5E o Al I ™ AN E R ER &Pk R, 74— i, 48
E TG — B IS ERTE, Ak A R IR bk 58 AT 55

1978 F 2 J&, FE A M RCRAC N FPRGLBILH SR, A rm AR N kT ™
#H, NIEFA AT T LIRS . (1) 1979 4E [F 55 Bt v 5 i s AT e R e T
BRI 2058 5, T DA S I R BR A s, H S T A R A K,
M, At A ] I T RIS TSI A R T . (208 T 5 E AN AR i A,
1982 4 3 HIRE R T B AR AR, HST MG IEF KM EA; 1983 4 [H 58
A& BRI AL A AH T A E A ik TR AR 1988 45 9 H, [ A4 i Tk,
B AR D R E A RAR RS A ], BERE E A AR . B REA PR T E
A ZE WA IR P B A 2R A T A R I 2R WA A T B R TT SR 1) = K 2B
¥ JR. (3) 1997 FE K XOL T B A AT, AalGNAEEEANfHr LS. 1998 4
FMATIET TR, KA E A g R s 607 iR = R 4 A R E A
TAHEHR A (2000 4, A w B EF NP aERD . HEAMRRSER AR,
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FereAliaaiE Tl . GRERTE, 2012)

SRR AN ST A NI Bl BURS N Rt N AT 2= L W & < B N N T T N 2 22
#5537 10 AR5 4500 44 ) B S SR I ORI o T 8 Mt £all 3R A5 J i O R T8
SRR, T AT B, AR A A K RE IR 95, DR R RER B4 A T A
e, AR G SCE A A A AR ] AR R R A B, TR BRI S ]
HRAZ BIF %

A AR R EATY, ST IR MR EAEE. BT
BT LR, DR SR RE Ik R A 6], AR SES .

(3) S 2F A A (I st Az

Ha AT A A B e AR A R T AR A A AL B B AT R, R R
BNkt 50 &, R 25 R, RAAE 9 JRE. Mo, REEINIhEE 900 E Wiz il X, A tAT
6 FEAEANKS o [T AR 6000 2 RN, HAR SRR T A Al R BP S5 EAT A
EL R inh st 3000 J3, iy ELIX SE i st ) 2t BEEAS B S

2010 4F 11 A 24 H, WHbE R ST 40 2010 £ — LU d sl A5 . A oK,
IR G 3L 290 JE, @R o B TG A S AR N VLA s 48 A BR ST A ],
MRV B B RS T AT R RIS A F . X EWRE 290 J8&48L 2 i b s2bs
RN AEE R . TR7E 2009 4 12 A 5 H, Wb BURTE 55 RAE (T itk
HEIE G 80 3 Mi/AF LM T H AR AR SAE TR, H BRI A A DA Ak 80 3 4%
TH V&, QR0 HTHE Bl S IRE . BT IE B AR 5L
S O s A Ag b EA A s, UH VORI, SCREH AT & S AU,
143G 500 JEE, 71X 500 ANyt AL A s AR . Mg KRS E A @A A AN X
PR SEE B, ST A K S AL R A L

(4) DATELTFBORAE SE 0 T

FAAAETT B BRI, DO AR I AR BUR S I T k) BLIRZ> 385
2003 4, HAMLIAE T By 1000 J3MERKHHIH . R4 10 A A Al Zm g5k E T
RO CRTARIET By KM I H 2 L o5 I8 (L AR BE /Nl G DU B8 Yo X4 “BR 7 X
A48 WELAEIN 20 X5 i 4k 2 0 BT 7 AR B SOT 5, A 10 ZOR T 1000 73
MR BE A LA AT 2 81, Hrp G SR B SRR IR ) AN R I XA ) 3
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x R LG 5L

FARMV R ERE SEA5 . W T ERKAFHE L, WP A R A BRI R R “ LRI/
M VAR 2, A8 H TSN T RE AR I R B LT, 82 24 2 R 55 e A 5 SR
A EER, JEE BRI H 5 R B 454 L KA N a5 Gk R iefE. 7 AR,
FAAER AU R R I 500, Ay A AT BN D E U IR MG, 9 UG dhil &
SeMEORREE. (TN, 2004) BIRAERCRNIRME T, 18 7 RMLRA PR, B85
AR T RN, 1K 3 ST R A MV HRRRAE T RIS

(5) FEAE TR Hos 2B T34 73 1) T e 4

Hf 2004 SERAHCA I AETE RS £, AREERRBEA IR AR, JTHIRBE IR
WARATIE . 2008 4, AR T RGIASAIRA R, FIHRRR LR FELS, AWk
BEMEL, BT B R a L s E A

R A mEE Y s Hl g @55, W@ e L, KIS E L
BRI T AR AT A Yy, A8 il S I B4R T IR BRI E AL Rl A A B
PURZEWOLSS . Seit “ ARy 7 s, S S BUR ST HR R A L E B,
X% PR A B AT IR S Al i e 2 )3 ™ B BT AHRSY . 2007 4R PS5 — R AR T T
I, ATl S U A O 0 T8 OO A A S, e N R R P U R B R B R R
wZ& T, 2008 FH1, BEE P AN 2 TRAEAET L, AT e L E IR RS
IR R AT A2 % . LA, B NeEmER S AR ETBIREE T (&
TEIT R AR S SSHEZR B ), HBLAT, A XX R R T EH AR K RE R AR —
— WA BEE, TAMIEANLIR. ZF. IR, HREE AT TR

AR ER: M ul N N E A0 S b 4 5 A=W NS S S /L A v 78 PR ST A 0 7 S B
PEAHN 5, R T Al i) AN AR A A3 8] o RS P IS i ], e Rk ok
Ui, FBAERERENNTRE, B Rk i B m IR 7 ik iy, SR
B i S R 5 AT o IR R B 45 RS2 TR T S it AR DB LKz il i 3k
ZEWTHE SR o

3. MAKIFHBEBATA

W AR R AL B B AR 535 I AT B 2R W RF AL, Aol B4R 35 B B2 BT A 2047 B
73, TIXEERUR S AL P AE N N T A A P SO B R o 4R b AT L
IR T RPIEMEME (LR,

R 4 AWAATIEE R ERR R

Fhy A 2 FIER 5% PHAL TR
AT E AR 2 T e 22 PR A 5 A o
2] A
2002 5 10 S AT TV W AR
A, N 74N INFIT 3 B
2006 REAL, P EA AL TR E IR A ST B

ST A A R
RN, PO KMNERBRGAIRAR | 205 (3700 £7378), %M (700

2006 .
sy EIPIY)
2007 | xRS, Hffh) oA\ 2 SaliEl
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hut

RKH, e M AFR K
B

B S A
53
2007 | BRIENE, FAAGEERIRT R ZNESE (1.96 12)
Y Eﬁa , N N :[: ?J%:\C/ i > . R -
o008 | ToLHE ARG PRIIFR | o ) m

N B IR R 2 B
RKEE, RERA AR gz L iz

2008 EEAT A CEINEE e & W NIEE
HE, TR T Y TR . _
2009 jj\glﬁ T PE R A A B PR A A HEE 5 T A B TR
ZrrE
=5 7 A F] B R a4 ~ _
2009 jj;%J FUa T TR A T R ELS L UG G
2010 E0EU5, A BT E S AT R R ZIESE (860 JiJG) ELATIM =K
24 JEANERSE (1090 J76)
Eﬁ\c# , N I (= i‘ﬂ-/\4 . i/\g -
2010 %§§@¢Eﬂ FER WA T — A A Seie . W
IS B> ET0
Zs PR T MBS 4N F] JE pa 2% B
2010 ;W W TN A A ] JR R S
y s A — 73 3 N\ S AL AR 3
2010 §§2,¢E@%Q@WAQMW%$ TR
2013 | &M, oA E] R 4Gl
FERL, o T B A e PR _
2013 X 2
GifeyZs:
2013 | FHEE, R h 5. 2
2013 | HEVERL, PaWmAE. EHEK A GEL:
3 , il 5 ,'é\éx N N EE]/ B
2014 TkE, PAMRSSE ., KRB I

ARttt

TE A B A ) s R RS, A TF ARG IR L3S, 2009 4, LA R AR S TR
FBREAFEEZDIL. BASEBHA, RESSHEMAIES 41 NS HoTE. WK
FHE, R, REHOPREI T EEL. PAMAEANLRR, R, IR,
TR A S E AR N B R R R 2 . BIRRAIERE, AL AT
PR MRS 15 N2, LTSRS AT 6 KUSHFRATH 4 AJLFR TG ZM, B
T B8 KRR LI Fp Oy BT NG R 7 A e 12 AP PG 7 /0 U™ L, 2010)

75~ FERIHR R AN S5 Ee A
1. #EEREHR
4% Cowling 1 Mueller (1978) 15 Z& Wit A4 A ¥ A7 DWL= = /2, #i#E (FE ST

L) AR TIERAE DL AN T Rk i RE S s LMt —), 31 2001~
2013 SR A1k ZE Wi B AL AR A R 2k E R 2079 19696 127C

138



;< R G I
2. BURMBIRA

(1) IV FH i AR A 5 2K

HH A T R AR AR PR A 7 5 E A AR T 2000 4 3 A 10 H 2T M A AU
AR, mbEAMERM TR 11,45 2P 5Kk 3th, FY 50 48, FLBT2HAEEHEAA
BT 20 1278, AL B3R a7 S A7 0 5 A0 4 20 b i 28 =) A b [ 4 el 42 4+ 4 38 5 S0t
ITIEE . WRPEA BT, 07 AR 55 9 N RE4F 1. 75 Jo/°PoK. 2011 4F 8 H 25 H A [ i
TR A PR ) 5 v B A A AT b A8 P ASURRL 5% 45 [R] b 78 B, AR 5% - i i AR 58
BN 17.83 2Pk, FEMEHB AR 38.92 1278, %W E 20124 1 A 1 HAE
o MRIZIL B LU 5 2 N4 2. 18 U/ K.

HOH A J] R LR BT A B BAR T 34 KF, A E SR EA R e AR U s AR B K
AR ] B0 0l () AN A, H 3%RTTH R A A B SN A, 2001~2013 4,
HOA A R SR R 4 2500 1470, ROZERUE, X AMKAE R, A AT A
A — 5 P AN A BIOR B OR s T Tl b

£5 M aM ET AT NI A (2001~2013 )

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
Tl sy
KK (Jol | 461 | 465 | 472 | 481 | 469 | 485 | 561 | 588 | 597 | 629 | 807 | 670 | 700

Tk

Eﬁ)cj:#%ﬂa 158 | 160 | 162 | 165 | 161 | 167 | 193 | 202 | 205 | 216 | 277 | 358 | 374
4 (e
7> %
”)“:tﬁ%iﬁ 138 | 140 | 142 | 145 | 141 | 147 | 173 | 182 | 185 | 196 | 257 | 319 | 335
& (zoo

FAERIR: Tov FI3t Aok & o B3R 3 28 . s S, s A7, 2 F.
(http://www. landvalue. com. cn/Default. aspx. 2014-07-25/2014-07-25) .

(2 Jamtroat; FH b REL PR SR 2K

FE] P A [ A b B, KB 5 T 1990 4E 2 Hif i) = kIR 1 B . 1990 4E~2002 4
() L3RR S5 AR AR SE A IR, BLA 2003 4227 Ja AR THEE ARZ O ) 3 AR T
2002 4F 1) CHEARA SR LR B U ARG E ) Bz T B R RS R, R4,
VE 9 CEEL 55 B I A T3 e [ R 48 SR 22 S0 11 O -3t — 20 i RT RS 1l ot Yo T 3R 7 3 L 1 3
Yy (BRI 72 53040 gz, BELBRREERAT 1T KOS T-UIShnsmin i b Y b 55 i ),
B 2R 5 e oy 3k ) b B0 N PR 1) G M 2 [ ESR E Jove  FH  E—R SEAT A A A, O
FERUE SATHRbR . P32,

(BUE AR IA IR BN R T Ak, P i ot - 3 A 20034 T 4t AT 41 A 4 1
JE, TMIE 19904 ~20024F 2 Hif y -t SR I B S W B LA FEFAF, a1 B B LAY
I RART ks, IR T A AOMIRAY . 520034 ~20134E 8] Al At
T3 FH 3 S ARAS P A <6 3R 273812 7T
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F6 A AN A A SR (2003~2013)
AT TG

Fy 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

/DAFHIA | 178 | 190 | 199 | 209 | 231 | 234 | 248 | 277 | 305 | 318 | 349

KR KIE: 2003~2011 FHERERNEHARABRE, (FEEMRD BT IHRIFLE
TR, 20134, 2012F2013F HEHERE PN T ETEEY, EEEIE LM &2,

(3) BHEALAIHRK

T E H ATRe AR = SR AR 32 A SR BRI SR AME O . 2011 A BT EA R
PERLZE N NEAE, 2004 4 2 BB R IEFLE A 8~24 Jo/ili, 2004 FLLjE, @itk BiJE
XA AR B IR R 2 14~30 Jo / Wi, BAR SRR E A2 B T, EBEE A
() ETE,  BEIEBLAAT AN 1 B _EBR A0 AL 2001 £E4) 1.75% T B4 2009 £/ 1.11%. 7~
FEIRAMEE R IR H 2 — 28 T 4E4 B SO 77 SR IV P~ B3, HAREL T SRR PR,
B 6 i TR R FRAEUS I B N B B RN L% THE . 3 AEIN, XA AR AL 1) 5 95
BRI YA T AT IR I 2% 75 A7 o 2011 AR 6 T g R IR O AE SHEAT 17 B8, AN
ARSI TTHIE, B h b 8 A 5%—10%.

2006 F, FLETFa0 A BRI R A I 40 SETCAEWCRE RIS R 5, H TR B A
W NAEMST, - DR A e R S AL 2 <t T DA DR G 22 AL o EL R Ao il Wi ot e A B AL e A A5
AN X T o 1 56 B A i Ak AR i < QR I S ) BRI AL TR T AR R 2
Xof AV AE SR S WAL 2 4B fe i A M B BUR AR, PR« BRIBE 7 (B2 B AT EA kA7
(¥ 3 2 LR B IRAR TEAE A AT, BRI (K A —— AL e AR 1 o AL e B4
RBLG IR AL RS BE N A, AR AV AR 2 /b HAT, 152 B3 Alox 58
VREER IR LR, 10225 A 8 AT SRAT 2 08 AR, DAL i AL < i A2 1 2B 1T 11
HE o

BEA, A iR AL < AN RE 58 4 SE L BHIR T AT B Bt o A TR 9 A 2 < P BB X 40
SRTC L AR XA B, AR IR R 2 IR A PR o (R R 20 BEIRAL DS 2 AR A, A
AE e S B BT AT & AL 2

K7 EREKIKEFERAEHIAMBIERMSE (2001~2013)

JE il SEBLAN S JER 7 CAEN BRI | Caahsnia &
(Tu/iE) (2 RS (2o iz
2001 1373 1.55 47
2002 1317 1.59 48
2003 1493 1.61 51
2004 1872 1.65 59
2005 2680 1.70 94
2006 3416 174 105 414
2007 3465 176 105 627
2008 4307 1.84 130 1344
2009 2713 1.86 99 335
2010 3600 2.03 126 916
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2011 4738 203 149 1741

2012 4670 2.05 479 1367

2013 4507 2.10 473 1237
FRRIR: R om e 4 LI 45 2001~2005 DL A f4s A &0, 2006~2013  F 4 deAn B A

AT M Ao AR & KB &k B = A A o B F R

PAAT R A 25 4 1) 7 VAR IS T A RESORT T2 10 25 1), T BN It 3R —{EL I jE 1R
MEBEAT RS . FEBTRIER T AN, FA . A s E A W R A as 4
(RIRTALE Ao 175 [ 55 Bt o 4 5 % ﬁmﬁiﬁﬁﬁw%ﬁﬁﬁ oA D2 BA TR A A
) FH TR 11348 T A A A AU s &R R . (%, 2011 20114 12 A 29 H, 7E%E
ﬁﬁiﬁxﬁA#AHF,Mﬁﬂkﬁ«%%%%EM%%W&@@E&%@%»(DW&
[2011]480 5 ) HIATE, M 2011 4E 11 H 1 Hi, SHA WA 447 LR, R
fERIMA 40 £50 B33 T 55 3£ot. THTBOR S, %8 2011 Fr= s it E, WA R
B 392 470 IR G BB AN B . o s s I 300 4270 . I8 H A AT 1 5
%, GHIERLCE AT S, oA B BEIERS ARG I T 290 {2tk . IXERAE, A
SRS S TAE s B, FEAHUE T BRIERC A R EOAR At

BE (P oA AETE RS _E A PRGN X SR AT AR ) BT XA 2R I LA i
e 12.5%. HoAth B oK B0 XASE H 2 — Mt A5 7E 109% 0L F o PRI ASHR 5 11 5 2001~2013 4F [
BRON I R RS T 10%TH B A PR AL, 0 4% R A iR A B 4 AR HE T B I B
ZEGHIRAML. K24 2001 F) 2004 AR S SEIL RS SR A VA R 40 ST/, DRk R 4%

10% ¥ Bl 2115 R 454N (1) B IR AL . 2005 4F JRIMAN A% 4% 10% 115 N 40 w5 AL, 40-45 36X ]
4 20% i1 B 40N B IR A . 2006 LA R FAE F4F B3 S8 CAEUR T 22 /il 4, TR,
2006 2 Ja MG GHIR LA N AR S 4 (R ZEVHERD 5% 100%AE I IR AL (Zaxd %

PR 2 M. ZiH5, 2001~2013 4F EAG Ay Al AT ARAT A AL 42 5604 {270, (I
TR
* 8 HEAEAMMINA R AWML (2001~2013)
Hfr: f270
IS S5 AR 4 CLEh gl & BN 4

2001 213 47 165

2002 209 48 162

2003 240 51 189

2004 309 59 250

2005 499 94 406

2006 1008 519 489

2007 1237 732 505

2008 2136 1474 662

2009 840 434 406

2010 1647 1042 605

2011 2702 1889 813

2012 2325 1846 479

2013 2183 1710 473

BEKIFE: CHAHLREF A mA T EAATFR (2001~2013 F).
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(4) BURFAM

B DA R R E A E N E Y CRIBAERII AR 7, BN TR SO0 AT S A
. Bt 2008 4R, HEA I DL R A E A A B3RS E 2K 503 14 169.14 {4 e NIRRT, T
7EH E A 1E 2008 FEAE R A 81 H D ETE AN BIER A O T TRANE S5 PN T A R R R
T RS ARIEE, DR AR [ R ECHE Tt a2 [ P9 RS il T 3 BB, T T A AR B R = A i 4
EEREA M P EASRESEL T &A, HE T REA R FNE SN 1137.98 12
296.89 [ N 1T . 24011 2001 4F~2013 “EH [ Ay H B A RS B K I BRI 1257.3

e N
X9 PEANK. PEAMGEREEZMBAMNEREH (2001~2013)
Bz AZTT

Ay T EA 1 A

2001 4 -- --

2002 4

2003 4F

2004 4E -- --

2005 4F 94.15 4.09

2006 4F 51.61 6.10

2007 4 48.63 11.97

2008 4F 503 169.14

2009 4 -- 10.97

2010 4F 10.96 15.99

2011 4F 14 67.34

2012 4 28.14 94.06

2013 4F 23.68 103.47
Mt 74417 483.13

HRFIE: PEA@AEES AT FR (2000~2013),

(5) ARTF T H A AKCT Afk BE A

] A A 2B T AR R R e fey, o — B2 S m R RIACE 1 R, DL B
TR R ARG K E SR, EREMTRNHA, MRA LiHE FEE RS
G F AN A 2B W Ak . 2000 HE~2007 SEHIEN AR IR EAA D IECEI TR
N 4.68%. (XI/NZAIJEBEHE, 2011) 2002~2013 4F, Hfaid. Ha A Ao g (R ik 7 34
FLEE 79 1.31%. 1.47%F1 1.24%. W% 4.68% 1M FI%R, = KA ZER -+ —
DSV 55 9 SR 207 3642 Tt

R10 HaM. FEUUERPERSEDMHEERA (2002~2013)

Bhr: ALt
fE47 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
A | 62 65 78 88 | 103 | 127 | 133 | 154 | 171 | 199 | 221 | 244
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g |1 1 1 1 2 2 13 13 13 13 15 14
| 51 53 57 76 83 96 | 117 | 183 | 218 | 281 | 333 | 361
3o+ | 114 | 118 | 135 | 165 | 188 | 226 | 263 | 350 | 402 | 493 | 568 | 620

PR IR: ARIE = A 2 B B 4 RO R BB T B (2002~2013); BARSUHE LI & 3.
(6) ZEWr iy R AR R %

2R iR I A 2 2R W AR A R T AR TR A RS . AR R T bR — AR A
IR, (HANSZH E, ZRWORIE ) RE i 28 o 2B W Al 53 TR ka A 8 B R AR I 2% DL
LS. ML A b, B —FE Al ik .

HH 3 L P 55 R S ) AT P St T 1 S B v T AN, DR AP ST X R A S it i 1)
PRifE AR AT — DR BNET . 5, FEE ARSI T brdE S, AR T B A sk
s T CABRATTEE B B R bt i V0 55 B s bt i AR Xt LU IRIAR 0 o £E 3% Bt ith el BB AL T [
KRB VA AR5 T A 250 93 U A )AL it Tt 5 v 2 A A 5 AT 7 B K 5l b A 4%
55 [ B 8 it o A% RO S LA B, R M 422 5% IR )N 0 B30T 5% [T 8t T (A% 24T
PO, A9 Y bt il A0t LE IR 2 T

B T PR ARAEAE 2009 4E 2 B NI 0.2 Jo/FF, L&A 0.1 Jo/ot, 2008 4 12 H
B R AT (55 BE 5T S i i A0 R ARG 3% XG0 ), BERE A 2009 4E 1 H 1 HFFLA K
SRR 2R BT AR AE ORI 1 T, SEi 0.8 TT/TFs BEEBLRR HE TR AT T A T 2R ALl s
PRt (AR AT B G E B 8.62% 115, #% L bAREL IS BRI 1E J5 15 20 A A1 it
BATI RS L, Wk,

1 EABRRBNESESNEYH ST (2006~2013)
AL SETTiint

2006 2007 2008 2009 2010 2011 2012 2013

Eeiilin) 2.26 2.50 3.20 2.21 2.72 3.49 3.63 3.49
s 2.12 2.36 3.02 2.15 2.59 3.38 3.44 3.38

7 [ 2.15 2.38 2.91 2.15 2.58 331 3.57 3.47
=W 2.42 2.64 3.34 2.46 2.88 3.66 3.70 3.59
= 2.49 2.87 351 2.31 2.68 3.44 3.58 3.43

JE 2.14 2.35 2.95 1.93 2.46 3.21 3.32 3.20
eS| 2.40 2.62 3.15 2.19 2.63 3.36 3.49 3.41
AMIIALTEES | 2.30 2.57 3.06 2.18 2.64 3.38 3.50 3.41
M 2.07 2.26 2.80 2.72 3.22 3.92 3.61 3.72

HREIE: U.S. Energy Information Administration; ER XK ZEMIE UK AL E T LXK E
Wb A R i R AR R . E AN A IRER 0.8 To/Fr B9 R A, EREY SEFR B E A
£, RFEFHM 2005 FF 2011 FHEEHLIE, Him bt o FmBEMITHE, 248 62%,
2012 41 2013 RO ER W Z I BE T E .

WH: BRHHTESARNEFHAEARE, (FERBERBBETIEITHELARS
KEHZE), 2013,
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x 12 HABRSENESEISESM g (2006~2013)
AL ETuine

2006 2007 2008 2009 2010 2011 2012 2013
Beillin) 2.39 2.64 3.82 2.30 2.84 3.75 3.81 3.68
P 2.26 2.48 3.61 2.17 2.64 3.57 3.60 3.47
i 5] 2.27 2.56 3.63 2.26 2.70 3.64 3.81 3.67
=W 2.60 2.79 3.96 2.53 2.95 3.92 3.91 3.77
far = 2.47 2.77 3.94 2.27 2.67 3.70 3.76 3.65
o [H 231 2.50 3.58 2.15 2.58 3.48 3.64 3.50
% H 2.22 2.43 3.39 2.00 2.54 3.36 3.50 3.45
[ 4h-F-15) 2.33 2.54 3.50 2.13 2.64 3.52 3.62 3.53
=l 2.15 2.44 3.03 2.95 351 4.25 4.04 4.12

HAkIE: U.S. Energy Information Administration; EIR XK ZEMIEU K AL EH AKX E
W 3k F7 R R i S B R
WH: BRUHETESZLRNEFARHRE, (FERBSREMTIRTNELHARS

RETED,

2013,

T [ PN R 5 EAMEYI N RS 2551, 2006~2013 4F T [E i 40 5% i A A% ZE 5511
TEAE It J AR R B 7% AN 2k 34 13289 12.7T

R 13 MRZEMHERKIAERNSIR (2006~2013)

Bz {2t
2006 4F | 2007 4F | 2008 4 | 2009 4F | 2010 4F | 2011 4F | 2012 4F | 2013 4
R | -385 -503 -454 971 1177 1169 218 627
SEH -537 -311 -1395 2635 3179 2849 1661 2388
B | 922 -813 -1850 | 3607 4356 4018 1879 3015

KR RIE: R, EREREFEL . FEAMLFGEFEFR (2006 F£-2013 ) E A K.
KHBEEHKE;, b, FEAMRGHHEE AN, SHHEER 1. 21HHE,

3. EARK

ATHAT B 2 Wi R AR A 45 R AL 4
TEBUFAND . BT RRAS . LA A BRI A 4

(1) ZBWHFRERR K.

(2) BURMI A, &
(3) W RAZBWIALIE . ARt

JRARZE A N ELSE g2 B, H BRSO 1 AR AR, ML AR A
X AR . WIS 2001~2013 4 S BIARFIH 24 49010 1278, 295 A AT LA

THH 125%.

£ 14 AHMZBRANFHERERBRICE (2001~2013)

Bz {20
gy 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
EAER S | 483 | 611 | 672 | 1019 | 1419 | 1670 | 1876 | 1799 | 1417 | 2124 | 2361 | 2175 | 2070
BB -- -- - - 98 58 61 672 11 27 81 | 122 | 127
Rl A 96 96 | 130 | 160 | 197 | 200 | 241 | 268 | 383 | 474 | 493 | 568 | 620
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i L1 138 | 140 | 320 | 335 | 340 | 356 | 404 | 416 | 433 | 473 | 562 | 637 | 684
FIRA 4 165 | 162 | 189 | 250 | 406 | 489 | 505 | 662 | 406 | 605 | 813 | 479 | 473
SE 5 ZE W -- -- - -- -- -922 | -813 | -1850 | 3607 | 4356 | 4017 | 1879 | 3015
Bt 880 | 1009 | 1318 | 1772 | 2475 | 1864 | 2289 | 1972 | 6264 | 8070 | 8327 | 5860 | 6989
% 15 2001~2013 A M AB R R E
tEAERIE (2t 5 A TR Y R B
49010 125%
4. 53EC
(1) T#%

2014 4E 7 H (W& KATKIBERNE R, fERBKEN 500 K ARHA T, AL &4

N 4572.01 {23676, 1 TAfTHEIE 96 13 N
BRI TAURE] 10 5N . BIEALB S,

2
BRR

2
BER

fEr A 18.5 15 AXIANE LAl s b A e Al i) 19.2 54T 15.4 %

B2 £RKXAMATABEERHFE (2013)

JELA I B B Ay 4595.99 123678, HoAe
A A A AR A Y 10.5

AL JI3ETT
600.00
500.00 9955 48074 4735 . ‘
O 2 X FhA
400.00
DR AREF
300.00 .
m JE[EBP
200.00
[ Resparis
100.00
475% 9695 [ ey apil
0.00
S \)Er‘v h—
ANBHER (JiZEI0) s

BIERIF: IE X F. 500 . 2014 7 500 BHATH,
http: //www. fortunechina. com/. 2014-07-24/2014-07-24.
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;§ RIZ Bk TE

K3 ERKAMAT ABFEXH (2013)

B JIETC
45.00
38.42
40.00
O 2 X7 AT
35.00
30.00 27.95 O TLAREF
25.00 S
o[
15.00 B A1k
10.00 -
B
5.00 093 115
0.00
NBIFNE (T

BAERIE: WEFXH. 500 . 2014 # 7 500 BHATHE,
http://www. fortunechina. com/. 2014-07-24/2014-07-24.

FENACE B, BRE Al 55 T RSN & AR 2 P 297K 2010 S rhiig gl g N3
HrIMZ) 34 T30, RALe FIURNIKFI 27 5 /24 RYE FRAE A R RO4EAR, 2010 48 A5
By 12.4 JigEom, AFEEARNKTN 3.4 5. 2REHAMAT 2010 FAHEHA

14.54 JiETT, LNt 2 NBBN KT/ 3.6 5.

B 4 PEAWMSIFHBMMS RN KFE (2007~2013)

AL T
400000
350000
300000
250000
200000
150000
100000
50000

0 — — —-— -— [ ] [ ] [ |

2007 2008 2009 2010 2011 2012 2013

O Ayl 95933 117060 112854 135177 158528 171369 218595

B AL 68022 65254 77655 90183 110088 137605 150154

B A 224452 226842 233143 338495 347555 290130 228674

Wi 21 8567 9939 10965 12508 14582 16669 18311

Er 2 FHUAN 2B S BERFHEN.

R EE: BIE=ZABFHATER (2007~2013) F1 (2014 EF EFHHITEL) HEITE,

(2) =8

N T IR BB B~ 2007 ~2013 5 R £ N3 43 T3 A2 96.29 5.89.23 Ji
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86.18 /. 110.22 Ji. 104.54 Jj. 121.19 Jif 132.42 Jj, [FIEFALHE M FEZ N 8.90%-
7.46%. -7.38%. 2.50%. 7.29%. 5.95%F1 6.3%. ST A=Kl gt, mElAN5lEiel

B 5 AWMELEESEL (2007~2013)
AL Jigt

600
500
400
300
200
T (D
0 2007 2008 2009 2010 2011 2012 2013
B fvH | 96.29 89.23 86.18 | 110.22 | 10454 | 121.19 | 132.42
BAfE| 80.1 82 72.2 96.7 102.8 103.1 111
W | 512.2 556.9 316.5 342.6 89.03 87.03 85.77

E: WEMRSWE ST ESE, PEmARTETERZ K.
TR RIE: RIE=ABAHAEFHR (2007~2013) FHHETE,

(3) Ml

B 7 LR RAERRYY 24t =R Al v AR R R A P o o AR o 8
ARG, JFE SRR RS HEERNEE 4 o HHE, 2009), HALFER
156 J3 TGS M (2295, 2009); dfa il 20 [Zoh“BI 5 CER, 2012), LR d 45 i
TEREFE BT 41 A TCIRT I A KM (CKPEM, 2009) %5,

WRE (R E Emaml g dakd) Galite, 2010 WH7T, BRErEEmst, Ha
o4 v RS 5% A R B SRR R, X SRR AN AR R B R . (22, JE
IR R (AR L8 W B0 P 2R N D e K B S A il AR O S A B e (LR
16). v, 8 MR H Iz bh o A 2

K16 PAMNEIRE FA R MHE %

N FERRH % S 5 T ARtk
Uz (A7)
2007 567.97 14.56
2008 535.14 14.46
2009 647.56 14,51
2010 749.5 16.55
2011 805.7 18.21
2012 789.05 18.52
2013 798.69 19.02

FAREIE: 2007~2010 FH Kk EXR A (PE LT A EHEHFME LM S) (FHL,
2011); 2011~2013 ¥ E % FHF FiETEMF.
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INGE

MRAEAG S, 2001~2013 A7 il Mk id BRI AR AR 3L LAy 49010 1470, ATMRIEAT

MR 1 AwEEkFE (2000~2013)

BCEWNE M T BRI S IRAC B UL, A ReR Bk, (RIS ot id sk H H AT A 2
A EEJRA

Fhr AT RAR ST R ANE (278D | Aimin T B ARE (270
2001 978.15 -12.05
2002 1170.45 50.94
2003 1221.46 123.41
2004 1744.65 293.31
2005 2957.79 -119.27
2006 3652.12 -312.24
2007 3535.41 216.25
2008 4601.23 -1003.14
2009 1903.45 931.24
2010 3026.76 1221.11
2011 4299.6 423.1
2012 4048.94 300.14
2013 3657.84 482.09
FAERIE: (FEZITFLE) (2002~2014 F),
MR 2 ksl L abFE S (2003~2013)
A 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
FEHE AL RN
SRR (5 me) 8735 | 8735 | 8735 | 8735 | 8735 | 8735 | 8735 | 8735 | 8735 | 8735 | 8735
P L A A 4263 | 4547 | 4760 | 4973 | 5471 | 5542 | 5862 | 6537 | 7176 | 6356 | 6976
DR AR 178 | 190 | 199 | 209 | 231 | 234 | 248 | 277 | 305 | 318 | 349
W MmmsEE AN X A H It E R, EREHIERERT AR
e e b T AR SRR BT B 7 E ok B A NE G At BT B R e AR i 3 T R
Yo BN E G P E A A BN
MR 3 = XKAMARMSSRABM (2001~2013)
HAMERFRAER B 2T ART
R4y 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
F<Riitii 1645 | 1518 | 1581 | 1682 | 2252 | 2475 | 2857 | 3485 | 5426 | 6463 | 8350 | 9881 | 10721
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A4 5 % 31 34 19 13 8 13 27 23 52 60 98 | 168 | 219
A 5 % 55 51 53 57 76 83 96 | 117 | 183 | 218 | 281 | 333 | 361
WH: HEDSXAMSRANFLE, BpACEHFEE 1 31%;
AR F A ENEFR (2001~2013 ).
HREM S RAER B LT AR
= 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
KA 1978 | 1925 | 2012 | 2425 | 2756 | 3209 | 3964 | 4131 | 4803 | 5327 | 6205 | 6879 | 7597
XA A 36 43 41 43 53 58 49 91 72 68 65 98 63
DA 55 2 64 62 65 78 88 | 103 | 127 | 133 | 154 | 171 | 199 | 221 | 244
WH: BELIXAMEHANFEE, EpACEHFEE L AT%;
FAERIE: AN E SR (2001~2013 F),
g R & AL A LT AR
A7 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
SR - 18 18 20 21 45 59 | 365 | 386 | 380 | 365 | 425 | 420
AT 5% 2 - | 0003|003 |004]| O 07 | 09 4 9 5 3 4 5
A 55 B - 1 1 1 1 2 2 13 13 13 13 15 14
WH: HEI>IAMFFANFEE, BpACEHFEE 1. 24%;
FAERIE: F g B R (2001~2013 F),
R4 @RKXAEMATSBAT (2013)
HAHEA 4 Fi BB (HJIZE70) FliE CHJI3E RTAH
JG)
2 R 459,599 16,731 92,000
5 By AR T 407,666 32,580 84,800
6 ¥:[H BP 396,217 23,451 83,900
3 Atk 457,201.1 8,932.1 961,703
4 HA 432,007.7 18,504.8 1,602,898

BRI MEF XK. 500 #&. 2014 #F 500 BHATH,
http://www. fortunechina. com/. 2014-07-24/2014-07-24.
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ATREZ=

BRERAT ML RIAT B 22

— BREMTEUEZETKIE SR

BB AT &2 “HEANREGEHRR R SYRIER”, FRCIEMMOLT 1949 F 1 H,
HETHERTHNERE, PO R KB AN I ZE X R 4 51 BOE S
FEAES RARET A, REFie2e. EEE, FRGEMSIABEEROS . RiEHA
DORTHRIEERIRRE, 0T B P BERE CHrid kit TREER . BAR KR MAEF IR E e
WEEWF. L) EHE8R. BrRARR ), UARZEEIGE (Bt 2R, 28k
AR S AT N OGS B A ZE 2L RV B, SO R IR NI A, SO 45 AR XA # A
SEHR, FRER T B AR B 2 NSRRI T S

HIbgE KL FIe A goE . PoE e T 1954 IR, FRENERE R E 4
o fE 1954 42 1984 4F[H], BRiE e B AN STRER I A . BRIE St 1976 5 IR Ai N, &
1984 4F 1 H 1 BRI EEBET S, Pl BRI NERIE R (S, 2013),
BRTE AR SO OE AR PR, BRI S &M ) O % TR R . IR IR G R sk
FAREEEH JRPIEHR) S@%E (REER) &JF. 1980 45, ik RGN HLIs ik
BEFIAT S8 RGUAERIE T B . BIX — O RAEBRIE TR S A A KRGS B, TR T 20E
RGN FERTT

FEVERZ I, 1991 F i & A RARKSHIER (BREVE) ZYIEMHEG “H/ik” 2
Wi RN EZORI . IZEES VARG, K 5ASCRABEVIMEW T

F=%: BHFRASBLIENRNLIELERSE T/, HEARKBFITSHEEY. 4
B E IARF], TR TR SR ARG A BEARF Y,
B KAk B i AT AR R AT BUR LR T 94T BUE S AR BE o

FANF: BREBEOERETEAA, b EHHFRAEEZERTHZ

Fotrk: BRHROREZFNFERTH, QR TFEHENFHEFRASELE
NPT, REHFEIE. BRKABGRE, WhBm et 8 folft ink & 3 5
IRak3s BN BRKBOHTEZZTEROENFE, HTNHOEH Ef sz T %
fpEmE, HEFRASIEIFNAFESF AN ZEHRITR TSN

Bt ks F R BRIEE R RIT R LT & A B SR R
X, FFIEAFE G ILekss AT RA B 4 Ik 28 30 TR A 69 F & o

22 http://www.railwayfan.net/viewthread.php?tid=9446
B S0 (B NRIERE . s N RETERBL . A%l mEM. REioe T IEmEb . RERDPEFE
Sl B AE AT hitp://law.lawtime.cn/d538823543917.html
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Frat =% BN ZIKFHTT N EIK S T QLR APk 6 AR FobAn
7 E N6 ERART, WRENZIK R

FLt =% KAEPARERRSEEMA L RIGRIE BF kD B

7E 1949 EJE AR KNI, BRERAT VKA T 75 BRI RR Rt B “ DY e
CBRIEHR. BRI BREE ). BEuBO o “WZEN" (BER. BBk RD 1k
. 2005 FHRIE HOE L BRI R, ARDUGE BN =B, W IRE N —FEN.
A E 18 Mk )R, MTTHEEZIHE. 40 MK IR R IR, FEK
e E TR,

BRIE AT IR Ak S E iR T R e i) 18 Kk R E R AN K k. BhAh, BT E B E
R EEE I RSE7S EREi 71k EE

B 1 JRBRIEHA SRRl

Hh E R B EAS S S (SR
KB FNUBAAY CEATD

e
223 ¢
R
; ; YA
e LA

/ X Jeoy7 EpE (EAED

NRJFEET C(EAHD HE R CEAHED

LTI whEgR e (R4
e SE ] ek R CEAD
B PH 44 EREiE C(EAAD
Rk e HEL A

TRRIE: REFEELEE,

BB\ KR RO /R, TERRBkER R, ALtk m, RIEERER,
RV AR R R, RN Bk R, BROUERER R, PEREkER R, SrRtki%R, LIREkERR, A
BRI, TR CBRED ~E], BETEREGR, ARG, RUIBRER, ZMEkEE, SEAR
FHERER, TR AT .

BRIER I ANFK IR AL A2 P EGEE R AT, PRRIERBARAR, H
BRI A IR SUER ], PR U A IRSUEA ], HEPCGERFAVIT, SIES
=EEBO B ERIA IR AR . RNFKAF EEEPAERTE . Frpkizh. wroemiR L, 3
REAEH,
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HEIEE IR E A AT HEHSRB AR AR, FEGERFS AR, +
EALTTHEEM LRI AR, PEAEGTIEEP T AR, T EGEEEE SEAL
Al KRBT, KR E T,

EEENE, REA SERIER AR BN 2 NER R B, PEEEE
FARGRNA, B REBRIE AR A IR s R A A OR B A R A R AL 2R A
T &S AR AT PEAREFE KK, BIEFKREER UL SR EFAPL
P HEHS T & Ak TARERRAE 5t MERHELE S BN T 8 BRI ERE R, oL E s
JE VA BT HOE B S RIS B S S SR R TR, AL EG R AL EILE
LAY R TAFEN), HhaoRak. Bl RN EAEEIE LGS TR
Ji, EIS ARk B E YRR TS A R B IS A TR C (21 L2 5k
HE) , 201D .

BRERAT ML (AR S Ak 3 2 A P A AT B T TAR 2 AN EL S L], PRE 2] T 20%.
W%,

K1 BB M HEFSRAFETEEHIEHPIALS A (2013)

i H b7 | K | B | R
4 bF | ME | P | Bg | EHbs | ke | FE gt -2
B RN 7 8 8 9 9 9 11 10
ITECRI T4 NHL 2 1 1 1 3 2 2 2
Lt 3l 28.6% | 12.5% | 12.5% | 11% | 33.3% | 22% | 18% | 20% | 19.7%

HBAERR: REM XL LH 2013 FER/ ST

2013 4 3 H 14 HE+ —Jma B N RAR R — IR UGHEIE 5T [ 55 Beb UL g A
RERLALTT SN UE » 5 BRIE % 70 SCAT U 70T AL [ Bk ) » AR AE B BT AT BUIR 33
Hh [EERH B AT, AREBGEAR IS

ZHE I 1A R Bk ) R S A R SO0 TR AR PR B IS R R SR, IR BRI A ek

R 1iskn ) R B A i Bk E gk, TPBRERARHE . h B TR, hEkIE. BRBHEE . b
BRIAE SR RAE T J& i) Ak AT IH s T8k
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B2 ZoEMSITE ML RAREH

S RIESEZ R ISR/AN|

I IR FIEIFIERIE
& ;22 iy B B (= B BR e || A 2 || &£
] - 5% =3 =4 = Be || B iz || || 3k

SlrdcPe:

HHER: REEXRGELRRFERBENGAENGELEE,

= ITEE TR
AT SRIE TR EIARU T, AT W R I W0 R AL -

IR HENEBEL . BRIEIAT R AE I AR AL AR BRI E BN AT L, DT
G ANBE 2

RIS RS I, BTN, EEHUE TBIRREE RSN, G L
M= AR A R, B BRI AT U A i, 3G 2B W A B I i A

1. BEANEER

THRIZESF N POE ARV EOR TR I i 188 TF. SeErsbla, BUES
ZAa KRN, BBk S22 Wk T . BRIE AR A BE LU B I LR G 4= i
BEELBIR) 80%LAE (LR 1) o HABSIBIH, Wty Bus, EARASHEE UL E IS
P G E AR N B AANER I BB SR B 20%. ROAENL, XS R LS Bkl
A ER B R e . IFH, BRIE S R X S BT H0E— 01T, XA HAh =
WREIBEBT S HOE AR B B BB T AT AT

2. MFsEH
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(1) EEH T Hrs &

REPATERR ZE EM A RE L 200 AR DINHEHEER ( L) RS 5 E6E
VRSN FONFEUEZEMNZ, TEIEAETA RN b, AR PR E SR, £A,
HHEEmmHRE xR, e AR, 1995 10 A, LESEAE, ExitR. aEss
TR CET BRI MAEIEE) |, iR TR IR SN . RisFMEZM Rl
FENEAH 3.861 4r#Em® 5.861 4y, fHEA. B, AHEM. BRENE BIELN B ER 1
1.75 : 1.8 : 3.85 VM1 : 2.0 : 2.2 : 3.85, HAMEESATE—ZH. (E,
2006) .

1995 UG, HIRIEMERIRECA ME, (HRN G/ FEM EREREZ+,
BRI B RN R IZ D M Z et M Z R R e, R0, e AR i
WRAATR, I TR UL Eahiat. izl @RtREEEL s
.

F 1999 EEREHI IR R SATHIB 7 N S BE LR, kit SR A2 5 I 1) AN S 24
B b, SCL TSRS, 2002 4, mE S BEAER) (O T AR IR S A AN AT BUT
TEPMPAT T EEERD) SVFRBRE RN EFE . BB “meH” HIRRYE ShriE i
&, NFIS R 2T s EE ) Rk gi ( FRIEE eI ARIEF] 90% HIZkEk, T
) BB IR S, (R IR 2 LT, A R A S AN B R 2 51
TEZEME 2 RV B SR B T BV 35% o TRENEM R m T I 25%, SRR AR R EE A
] BT 15% o

2004 4 4 H 18 HERBHIFIREE, TR HIFREE L 0 N EERESI G ke
RZE POEIRZ G FROUIRE AN FERF IR S . A ANEAT JRE A PRES 4 Tikiie
HUZE Wi 5 2 o AN AL L S5 R 25 51 40 23 SOOI ER B IN 2247 2009 4 4 H 1 HELJE,
MRYFIBAT IR E , 78 J5UA S 5 S A i _E 38 n v Tk it 3 22 4 BBl AR 2151 4 Bh R A 7
BRSO SR AT 1R PR B 4 o Xt AN [RL R S 0 2 1) 4 2 LU AR B I Z2 4t

M2, WIEBUT RIS I R SRR BUE A  2E ERARHT, mpr L B sl
gD RIE I Z oot 2RI T g e R, BCHRIL straa A EE#, bl
AN R o S R BRI S2 A AR ) R A 2 2% 3 [ BUAT RS 4 R R Stk B SR AT

(2) fREE RS RS

[ 55 B BE AR 3 ZE A s BRER M O AR SR O RLE »  SER B T iE 2 S R 7 BR A 3 - A g
BRI EWE . st b, WRIES R RS RS G, BOE B EE T R & 1T
IR R, B E BTN RO ZE T

1997 4, JRESKUFRAERPOE R (T 55 SR RIE 51 B2 2240 IR R R )

“HITAT 25K BUBURPRES G ) AR BUBSEMEG R RUE : “IRATIEEE A B RN 110
AHEVLER), TEERERERAEN NEANE 0.2805 Jt. 7 (EK) EHE T “DL%
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ZEFMEN N, — SRR R BN TR m s 20% e, FRRE LA 50% HE”
[FI) “AIRIETIAENL, £ LT 10%MIMEE N, #w BREN, FPRREBLER

Z (R B RIT BRI R is B R R EE S Rl 0 — R BUR KR . AR B
P H 2006 4 “HENUCRSEE” M KBTI “D 73k” IR HEE 250 AR
SIS EHYIEYS (FR) Pt “25K BUREPOESIE” T RAATA . SPIIEE NI
SR AAE, H2 “D 73k” shEHIEREM I CAAENEEER T (K|)
Tk SRR EEAN bR, TR ETE T 10% ,  [EIHICRE L MEY 0. 05861 TG/ AHD
2%IIBEHI AR T . ARYE (KDY , SR RN E AN 0. 2805 X
110%+0. 05861 X 2%=0. 3097222 (Ju/AH) , —ZEREEZEA A 0. 30855 X 120%+0. 05861 X
2%=0. 3714322 (Jt/ AH) .

WA EIR AKX, ek ¢ D Tk PIE T AEEM LAY 408 JT, HAAEN
410 JeHEA—H AT, “D Tk FIEMARAEIAT (ReR) PEERE M. H
EAERNL, e R AT IS8R NN 490 T8, HamZEMr 650 Jofi
BORHIN,  MARTE A F AR 2 AR o

WHRB “ D k7 BNMICRIEAER (FR) FRTHEARXME, K 300 A8 &
PLER “6 723k” BIZEZEM IR R BN 1 BBl — S A — IR ZE, A
FVEYIMRRE E RTE, SRR EZMEGE “— oM .

DA ke MR dEHEST, TS H « 6 73k” FIFEIRMEREN LN 0.485 76/ A H, FF
A Xf 500~1000 2 HLEB/ 2L 4T 9 1, 1000 A HLLAE#E4> 85 Hrffy “idimisiR” . %
UbARiE, B “6 kT RN LN 590 Jt, 1 H BIHATINEM & 590 T, $T
95 #rJ5 1 555 Jo. X—EM, HEREREBAKEWARER E KM LI “HERIEE
WA 350 A B %N 300 A, HICEEA FKHE Y T E 300 A B3 EHEM,
TANEREELE 5%/ (B, 2011) AEEmG.

= BB BRI
1. BB mERNRASERE

BRERKHILUR K 2218, 1E GDP 3533 10%M AR, BRERI% BT f AR dE A 2
2% (SR 1 ARIHE | SO LRI 17 £, 2R IR (UK 2.6 5 (JH28
g6, HET, 2009, 242 50, SR, EFREERELI TIRRRE. SR, STk ek
HSLP TR E. NOCHEIEE, mee ERECM 2003 4£1 407 A BIEGKF] T 2013 4
(1) 11028 A B (GrhER. B, 2014), &iHFERE 1.8 fifdin. Hk, fEXEERZMmEmEHE
W H, OF “RERIFEN, BEPUGIREFERSE 7000 1470/ 4, it 3.5 Lotk
Fio” HKl.

WA, R RGE RN, &SR IXRRIE ARSI ? X 7 B BRI BT 2
filt— "o
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N fEAL, BAMBRE R A Ak, EIEEkER A SR . ERTFEEK, RA MM
TRk B FR T 5 3 i SR KT B ARSI, PRk BR 3 R G5 M A A R . Rl

MUp/MCp = MUg/MCg

Hrb,  MUp 1 Mug 43 ) 275 a8 2k B AN vy TR AR 2% R PR RH s MCp Fl MCg 43 7
S 2 R R SRR B R PR RS, AR A B R, MR E AT MC . BT A il
CINEEE SR

MUp = MUg

B — BRI bR BRAS KA PR L2 AR S . QR 5 AAHSE, B MUp7= Mug, JUPAER
IS (A P Al A TR 11

W NIRRT R I B (R AR . B

MUpa/MUga= MUpb/Mugb= MUpc/Mugec= ......

Hep, Fhrab,e,......, AR A RN

MR & R T

B2 mEgkRSTERBRIEESEE

H4

Qo
Qg

L1

L4 |

Qp’ Qp
WH: ARAA, —MEHRAA#E (AHET) , —IMEEKEKAAR (ALX
) s MMNAFE AN ESFL SN T ER WL, ABRARENLERWEAHERTE A,
WHAMINTNLTREREASE, IHFAHANENLIREA, B4R EALAS
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RA&eEH (2R A QM Q) , bEX—mAE., wRERMEBRBENLFARSE T X —
R, WRET AR, EREAMELEZREAHL L, ERAAHHENEZFTRD, ER
L2, BREERENABRERARET BEAF. HWA LA Ek S L%
E (pAlAQe Q' ) RRKEN.

MR, BRI B2 MBI E 1, BB B RER A A S, BARKIE 1T
GO ORI, P DAAE R R kB A LU s A, B ORI

B, PR SS Bh e R W R AR . AT REREBIEM, 7 KRABSRE K
TR A A AR SR 2o AR DA A, <7 Wi iRE A E A A T A
TRE R RNE. WHE. VBRI TSR G ZLR R INE, U8 % E it
AR — A ER AT R .

B3 20135 AT EGBIRERAEE
AL ACNAH

1200

1000

800 N7 -

600

400

200

1 2 3 4 5 6 7 8 9 10 11 12
PR E R E(ICAAR)  —— 3

BERE: BXSITR. KEEH. AERKE XBLh REAEE
(http://www. stats. gov. cn/) 2014-08-08.

FE 70, HIEBRE R SUS M a WR ORI X AR AR RBIRK, SO EE L
BRI AR R 2 B R B I A et nT LUAIMT ok . JEHGZ E 2010 4EBIOR,  BURGRE
EFEMRIACIE 100 2 B UL E, WEIL 10 RELERSES .. BEFEZET, BREE AL
fe B EFE N2, WX SGR R ZEWNE B (EEIRR, 20100,

2 «“FpmSRig I, MWMATEOR BB IZH T RE, BRERIE B OK, IBHIAE AN R A K 20 ik
FI—ANHEEREK, 55 MR MO = g MR, w5 ZUM K vE Ik X ki e A Rg % . 7 XU
W, 20104 9 H 7 HD
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;< RIZ Bk TE

B4 FBREEABRIIEEEE

TR —J7 T, W2 m ek gR it E P R A AN BB 1 IE R /KT, BRI OO Rk i ¢
PEARER R . — 2Bk &% b, B RIEH MAZX - 150 X5 %, i nlik 200 Xf, {H
2013 FAER B IR Eek b, W HAEFFZ) 90~105 Xf 41 4 (IEZRIF 4RI, 2013) ; 7EH
ERBRLR R b, T IIF R R A AR P 2 BN (1 sk R T 12 6 (SEE,
2011) . Jf HAGRA) ER TR E R AR WA AR A, AN 16 TTAEFEMSIE, bl
KR8, BWAMUL, EXFEIT, A FRERA I .

Pk, Mis MR, — 52 @k i ™ EAE s, Iy s ekia 71 A A
AL AR AR ek T R A P P A ) R

2. SRR RUESL B R AR R R AT
TSR R b i, R B ek 5 S kK . TR B 0

W BRI 2R LA I e 5 1, ki LR A VB 2 BEPE AT SR 22 ek, AR 2 KVE
TSI A R N R, BT ABRAT IR AP B A AL e A EAT 15 BRI

Mug/ACg=MUp/ACp (D

Hr, Mug, ACg 735l ik M IL PR FI RSP 4 AR s MUp,  ACp ) 9 5 Bk ) 3 B
RUHATFEIRA . FATHE— BB e S It sk 1 30 Besd ] T B RTes0

Pg/ACg = Pp/ACp (2)
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b, Py, Pp 2l kA A B SR S . BT
Pg/Pp = ACg/ACp (3

X EE N e T s A2 2013 K, A1 34 eI
W, FEARFEEPL. iTg. THRE. T IRES ., X 34 &k ik sigE BN 11028
WH, AiHRE 17980.14 127G, PR BIERR AN 1.63 147T.

S T (1B B I % 2 M LA B N R B RIS A K, F AR R AN L At — R
BRI A AR e EE R SRR IS I (BFERE R , — A
I HE 3000 J3 24y Tiid ot B EREG B T Bk g A BETE 114 BE. M 183 2, &K 71%0LL
b, H 70%UL RS R i Hb X SEAS K Hb 5 BT 244 o L R FE BT RAN 4500 i oA f

(EREhFS, 2009) o (HIXSZNE;H

TR 55— 2k M Bk LR B A PR sk T 2005 4F 6 AP A, N T AR, i
FE Sl R B P AN 2 L 2005 4E 28 2013 4R A M@ 2k B 1 T X SR 40, M 2005 4E4]
F| 2013 FEF E MBS E BN 17708 A B, B BB K o m g Rg gk, Mz A E
(R A T R i P B R k3, A 10610.98 12.7C, IS8k T3 B34
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fiti, 2009 £ 12 A, @i RN RIEBRKIEN I8 Aok, DL VRS IEA A 5 N RIS, RIFE
AR L, IFREBCEA NI 7. 2010 421 H, RIEAIR—dHR, L. 2012 424 7, &
FHERMLMER IS, K SRAF I BT A e B
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MR 2013 RIS S 4E4R, B ERAT ML S R LA SE LR S R 1.74 T340, W ai 454
N HFRLEWRNR 63.6%, F-2E3% ARSI 15.1%, #UTUaE 20.4%, HAh 0.9%. Hi
SCHEENT BT R ZE M R AR R EARAT N I 45 4 i T RS, ARAT M I B SR
A B2 BV, W g A0l K 5 22 2R 22 U 7 B2 Bt 4 ok 3R A 0 D T HE B«
“2009 FHATR RN R MEEEKIE 40 7312, FLE 8000 12, WIRHGH 2 ANE 7 miflzE, #
ANRATISERR EALTZANERES” (R, H—&, 2011).

N AR AN O R TS %, N R E AT ML B SR RN AT NI R AR,
HRAT AR AR ARAT ST RN S AR B SO 2 2.

(1) 2013 FHUTIIKIE (£ 30 FF 2N

H 2012 4F 12 AR LA K 2013 4 12 AR5 EEE, wT D& 2013 FE &L A R
& T TR BN 64.75 Ji1276, SN R TS TFE TR0 98.1 Ji14TT.

H1 T 2013 AR RN AFSUHA R BT I HE, 30T 2012 4 7 H RIS BOAF DERR 2,
PRIt 2013 4 2 4E —E M R TAFFR Z 0N 3%, — SR BTN Z0N 6%. N 7 itET7
18, BAMBLBAE KT B SR AR — SR 1 I DK e HE A ) 30 1.62%,
EAIE 2 G0N 0.72%, {F5E A7 A HE S & A28 20%. U4 J5 Rl :

2013 4E 8,

R BN A (647500%6%-981000*3% ) + (981000*20%*1.62%+981000*2.3%*0.72% )
=12761 4.7t

Hrh, B8RP ZEHREF BN N 9420 1278, & H 73.82%;
A SRR SF B A 3341 1278, (G 26.18%.

(2) 2013 FHRATIE SLiE: A B U

LRI, K2 BT 25 E K A DTN R Z I AMEAE 1%~2% 2 18] T — 5]
N AR ZIRRIFAE 3% a4, BB SEFA F g e, JIFRAT A7 BT
MARZ T LS AN A2, HFESTORN R 2 N IER] 1.5%, X F ISP K-F.

| AT DY R I ) ] At T

HI T ST Z2 (0 BB AT DRI T A A Z i3 s, SCAT DURIE T S8 A B R
M A OERE EZ, XA s Y 1 ERAT WL S A O R BR AT ERR . X B
filtivts

®  WIRAFHAZR M 3% L T1 3] 4.5%, T GTHAEREF 6%, WA BN :
(647500*6%-981000*4.5%) + (981000*20%*1.62%+981000*2.3%*0.72%) =-1954 {ZIC.

® IR TTHAZR 1 6% 1 FE2] 4.5%, TAFAZRIREF 3%, WA BN :
(647500*4.5%-981000*3%) + (981000*20%*1.62%+981000*2.3%*0.72%) =3048.5 14T
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i A DR A4t

HRHE 2007 7F 1 A % 2011 4F 12 A A REHRE T, FIRAZEMA 0.006, BEIAFECFI%
B EFF—ANE S, AFIEINZ 0.006 NE A FRERGGREMEN-0.127, ISR R 4
F—AE A, W% 0.127 AN E 5 A

PRI, B SRAF ST ZZ (0 BRI T A kM R I3 i, AR BT 1.5 1 73 s R
FFFCRAAHGE N 0.009 N H 73 /. F 2013 AR B W15, AR AU < 191 88 127t -
M T AFFRA ATy 4.5%, WA INE D A3 BRATRLE SCH N 3.9 1278 RAT AN
Nz g BRI, AR UERFAGE (L5:D), NIGTERAIE N 59 1276, BT =N
6%, HEYNILHEINL) 3.5 ATt T HIAEFHE S S H N P EOR BN R8I0, 7T LLZREAS
tho Bk, HATE RSN TR R R A . PIE AR, BRAT A A B> 0.4 42
TG

XFE, 2013 EAFHRAM I EFMRAA AR, BESESEIENF TR AER
o, BT IR SEE R BTN 1954.8 /47T,

W RAF R R Z T BERIE T SEk R T B, D3RI R % 1.5 AN E 43 st R BEaK
RGN 0.9 AN E 43 2. F BT 2013 4 147 SE B nT 1S, YR UG 2360 1230.25 12,
PR HILET 64.87 Jifl.. BTHEHFIZN 4.5%, NARITILFE BN 55.36 1275 T
GEHIG N N 2 51 ARG, AR MEMAEGELE (L5:1), fFZARAE N 1845.38 147G, H
Uk, HRATRIE 8N 55.36 1270, BEEAR, ARATIERERAARAS . ok, BT
Zenhn, AT RLEUNIE N 6.3 1275, Bk, LHhn 6. 3127t

XFE, 2013 FFEEAXNBEAEMRRFRTRER, HRBEMAERBENT M, |
ATV E SR Bt AR 3048.5+6.3=3054.8 127G

XTEE L E PRt T+ 730, AT el TR R AR S SR R A DS R A s, BET
BRAT AL A SN AR S), RS 1A 22 AR B ARAT A SN AR B R 2 50 7
i

A BRI ERAEHAARERMELT, BR20BEFERTIWKE (£
3O #RRERAER12761427T, EEBUEFRES], HESZER BWANTEL954.8/2T3]
3054.81Z 2 [F]. BELBEFERAREZ R HEKEEFEWARK23.94%. Fik, ZEKEEFR
B, —RDL ERERREH (BPAAY KFIZE) MIRER.

2. ATEUEZBHT T AT LRI R

BEAMRAT, BEBRAT WA — MR AR BE, R BUR, RE T, REAF
P ERAT B RCR Z AR BE R 2R, X RO 2 A E R, Qs 5
(2011) Zp#fr 17 1995 £E £ 2008 £F 1 [ 42 XMV ARAT (1 BRA R A R, R BT A il
XHRAT RCRA BRI, T R ARAT R IR RE 1 SRR ARAT B fr i DL ARAIT IR 2
AR T IRZE, NEGHRTRERSEER M 1T SIESR
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(L FHEEWTRITRERZES

FATIRYE 15 FK EATHRATIY 2013 SR s, i 7 A3 B A . AR
S H DU K [ A AR AT BN 38 B 7 R0 N 3 AR B A T A sz 3 ot s AR AT A 488 i e M 4R
1To 156 K B EAT NI B = (3ME N 6538.9 Jiot, AXRNEMIEN 92.7 i, VWKEH
DI ERAT B 5 7= 35ME 2 3738.4 T30, N¥IRERIME A 57.5 Jiot, @ik TP K.
Horp, AEETIEATIE, AMARAT I NI BT S NSREER A B A BRAT (B ARAE, 2300
9 2834.5 Jj o1 41.69 JiTG.

ERHE PR T ASE AT AR T AR RCR T AR BRI 2257 AT AR T 2L
I, JURBTE, #E b W T ATEUE 2B WA R AT ML AR 1 S A

K3 BT ANSF WA LLE (2013)

AT M I 8 RN N N¥IFHE
(HHTT) (HHTT) N (Jim) (Ji7m)
FANVARAT 14562102 214174 478980 3040 45
BWHAT 15363210 215122 368410 4170 58
o ERAT 13874299 212777 305675 4539 70
TRHRAT 15476868 272311 421517 3672 65
JERARAT 1483950 16982 36290 4089 47
AT IMERAT 5960937 79909 99919 5966 80
RAEARST 3226210 57151 54927 5874 104
Ml HRAT 3677435 54261 33134 11099 164
HE AT 1672477 20660 25200 6637 82
THRARAT 3680125 53849 38976 9442 138
AR HRAT 4016399 68425 68078 5900 101
RS ERAT 3641193 52549 46822 7777 112
LR ERAT 1336764 16821 9193 14541 183
TURAT 116358 1343 6310 1844 21
B RERAT 434057 5609 4357 9962 129

AR RIE: A45RAT20134F F 4,
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B4 mEMERIT ABEF= (2013)

160000000.00

140000000.00

120000000.00
100000000.00

80000000.00

60000000.00

40000000.00 -
20000000.00 -

0.00 -
S S S S KRS S S RS S S
Vgu %%%%%%&u@ P A g
¥ BT F AN ‘%L%@zgy,
YT SR S 2 &

HERR: REKSITH.

B5  RALRAT AEIFITE (2013)

2000000.00
1800000.00
1600000.00
1400000.00
1200000.00
1000000.00
800000.00
600000.00
400000.00
200000.00
0.00

Z, 7,

v,é KS \ﬁ% S KS 1‘\ ‘}/6 \,/(S K v(é 1(6 1‘/6

%L‘é
S
R

WS
«%ﬁ &

a%
s,

FAERIF: RIERIITH.

(2) EFR+RKETHRITHRIR R E SR

FE (ERATED) (The Banker) BRI A B KA X AT IAZ O FA . BB
AT, KA “AEK 1000 FARBRAT” HEA . IXIHES CE O T B BRI T 455 S8 10

HEFRR . o HEA ED 2014 4F “ 4Bk 1000 ZKAARIT” HEH% . TRAZAHA AT R 2 ERAQ
RVESATIILA N AR b A . MWER 2R, P EAUSARATHAR 62, 2508

192



x R LG 5L

E CRRAT PEERERT. P EET P ERVERT, 2asE—. B BLAEL
B
R4 AT RELRITHREE (20134F)
AT —REEAR | B (F | FNE (F | BRI BT N¥gE | NBRE
(AHE | HED | HED 2 N# (BHE | (H*E
J6) (A J6) JB)
o TR ARAT 207,614 | 3124886.9 | 42718.1 1.40% 441902 7.07 0.10
op [ BARAT 173,992 | 2537737.7 | 349125 1.40% 368410 6.89 0.09
FEMR K IE 165,663 | 2415689 17923 0.70% 251196 9.62 0.07
= E AT 161,456 | 2,102,173 11431 0.50% 242117 8.68 0.05
b =il 158,155 | 2671318 16204 0.60% 268795 9.94 0.06
TEHERAT 149,804 | 1,880,382 13673 0.70% 251000 7.49 0.05
o EARAT 149,729 | 2291795.3 | 25520.5 1.10% 305675 7.50 0.08
X HEE BT 140,735 | 1527015 21878 1.40% 264900 5.76 0.08
H O ERAT 137,410 | 2405408.6 | 27050 1.10% 496365 4.85 0.05
= HEER R | 117,206 | 2506865.8 | 9830.7 0.40% 85854 29.20 0.11
42 & JE: The Banker. http://www.thebanker.com/Top-1000-World-Banks.
K6 MAEBERITHABZEF= (2013)
Bir: |H%ETT
A F BTN BHET
35.00
30.00
25.00
20.00
15.00
10.00
5.00 -
CEN Bu B bu b he e e e B
FAT B G N I R S
RO R I A=
RN 8
Vi

HERE: REXATE.

A7 HHAFEERTABFE (2013)
i HHEIT
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;< R LG 5L

HH 7 3 ZHRAT A FIIE (R T3R78)

0.12
0.10
0.08
0.06
0.04
0.02
0.00
%§ i %ﬁ ,& %p %p i %ﬁ
A A @‘%
<§, d@ @f % e A R @@ <§- %
R R % R Xz&
///"/”

BERE: REF4THE,

XA REAT BN G AT BB, A+ RERATHI AR 88709 970 J5367e, T E B4
(RIPU K B AT R ARAT BN 587 0 658 T35t AE ANXIAE 5T, A B AT AR T I N
PR FFAME, SR S5 2 F A AR A AR

(3) EHAHRATIHELEER

N TR, BLUF EAESRAT AT BURAT P ME (1.50:1), ESZEFLRBON 5
PLEUERAT M =i fE (23.94%).

RS BEERTHALLGHEEESR (2013)

AL H o0
THMIT BRSRAT B ERAT
4 SCEDIN 589,637 508,608 407,508
HRSION 5 E 75% 77% 70%
EDEIISLION 443,335 389,544 283,585
A 251100 228802 194731
ES & NEPSE 338,537 279,806 212,777
%4 LA 262,965 215,122 163,741
HSENRIRN 252,436 212,321 191,813
FLSL A BN 106134 93257 67890
LS (144966) (135545) (126841)

Wn# 5 fion, 2013 48, TRIMRAT. BERRITAFHERITHEMEBANG, . REE
HNEHRIRN, EERITHELSHE R ERY .

3 HBRENE G, EATHRAT BOAF AR AU 2 kb, A IR R 55 (A% ke P A1
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B8 =ZBTHIALIL CREF ALY ZLHE
AL JiT0

300000
250000
200000
150000
100000
50000

0
-50000
-100000
-150000
-200000

RAT

£

17

W & S0FAE O FS R

PZaEi, IXEE “ESHFRRE SRR CHESLT 1, BRI BT B BR R AT B
AT LA

N HIRBHERZSRFEE RN RF Bt T

5 s A, RIRAMGR LMK, IR EMEFFBERNFBLZ —,
MBCRI TR, Frek, XA EZETH, WRZE 7 2RERAT Mk sz, 12720
eV IR o R E A R BURANE 4 B 25 1 B ORR 28 A T VAR AT M B 5 KA
i B AT 2B W AR R s KA 2t s AT BEXRT 2 R B 7 26 S T

AR, BATRIL, WBEALFUAE R SR, AR IEEAR, MRS S BT K

M EEF B HBRMRIR G, —HFRL AR 10k (2007 4); REEZ S 14 N E 7>
meo T
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B9 HERERFEHIL

25% 1.5%
0% 1.0%
0.5%

15%
0.0%

10%
-0.5%
5% 1.0%
0% -1.5%

[ e SRR —— SR

BAERE: PEARPTMNE, “RTBK/ FREELE
Chttp: //www. pbc. gov. cn/publish/zhengcehuobisi/608/index. html ),

MBAVFIIE, LT MBERK ST, WA RS &R DN EBRINFBL Frildn
PEZ R TG, AP SR i o X AN SR 0 I TR 20, TR
E 2 5HEBOR LR R Bl 7 R AL 7 (55 978 1),

LB 5 » SRERAEVE D — I B LU A SR AT, UK J o 25 R T B il
T B IRGE - ik JOE M@ MR BL | (1150 7356 70) SmLia AR -
158 WA KA & K A O % HAMES R R BG4 PR E 8%-14%IH Vi -
P S, #ERSRELA IR AE. W TFE,

K6 XEFFHEESR

R RE aiahas

K% At IR

ALK K P
$0 to $11.5 H /A 0 12-29-11
KT $1L5 H/I/ANT $71.0 BT 3 12-29-11
KT $71.0 5 10 12-29-11
FEANE WIFE 0 12-27-90
R B2 T AFR 0 12-27-90

FERE: xERAEEZR2ME EEER
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RIS, 2040 S b RARAT FLE A 2 32 B S . i, SR[E 2006 4,
KT 7100 753 T8 R ISCAF SO LR BB T T P PR HE 26 3t 2 10%. AHTEZ TR, o [ rp el
TN E AR A o, LR L R 7 P IR Z BRI AL, AT IR .

ST, A0 SRR T BEME % e R AR BRI R AR omi e Mt B E B R MBGE TR, &
ATRBL, HE BCRACRE S5 TRl . X .

(D WRBER bR B mE, MERBCRNMCREEOVEZEMPR .. FMFRELE
BN PAEHE . HRR BT, RIS A & BT, IR 9 s Rl
EIH A AT A2 P 5 IR R AR TR, e b 55t .l e /R, R
3 BRI 1% B T AR 5 SR o T TR A ME 5 B 3 AT I RIOR o 1K — T BOd 5 T 52,
FEE LR, LT MAREAITEIN, AT (HIX— 1M, FIZT B R AT PSS
o

(2) BT EREN, R RS SR T BN, st E N LR . N b AT 5]
RPEZURBURR, #ie FECE M FFBORIE KA, FREsr IR B30 .

(3) WA BAFR S S AR, Glanfd s eRim AR mAlR, HLEa
B PRAF VTR BRI A, A2 BIBCR A S KR 2 FHs s sGR 11— 252
I EIANRE IR A DRk ) Al AT e D 2 B B R o SXAEROWZ IR TE R,
SRRBN TR IR TERE -

(4) HERE, fEPERRRERIRET, B SSRIFAREmA R KT, i
TeE IR R AL A BRI 2 M B RUR o TAE — RIS 2 T B 2K, #ER eI
VB S IE L A BB R AR, NI — 2P R B T

(5) HITIRAFIEHAHE AL EANNF, UL R SR EAFAEAG I B, i ) B v 2%
B SATEATBORNS, SUR S HR D, EREIFARTE, A RIS A 2% B
SOMA, MR SERAR AL, AL TR o2 B S g s iy, BB BEA R, Bl
AZE AR, XEBEERMENRHECE T, BT AR B

1 AERAT Ak A B, R ME A e R BRI R A A5 R R I DX ) Tl iid,
SORARAT Al (R 2 7 R PR R AR AN R A B2

FAECE PFPECR TR0 H brdf 2 Mo s, HARMpRE Ui mE My, K2E
— A, BIA Mo 15 Mo SFEEST, W HIAERAMEE AR BSHE , A7 3A R AN,
NSRBI 57 A 0, A SR Mo B8 . (E S BTRR R SN, PR EE SR
El . RS SRR A SRR S B T A AR SO T, B S R,
St AR R R . Tl IR RAME T, R HERERTB, BURE —
A BRGSO . BRI, LN

FTEL, R E PR BCR T BURE WS (8 DY s & A R RE AR AR 5l RATA0A X
WK T BOE .
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B 10 FMREHEEZERXEERIEE

S

K—

|
|
|
|
|
I
QI’ QI Qd’ Qd M2’ M2
WH: ERTHRELEZE, HENFERER Q, —FHEELETHRAER Q. &
BHEELSER, REAENQ BDE QL ; MREENWAEE, BARE, FHELEI;
ERZELSMQ BADEQL, FRIE TR N, FRTHLEBLSELLEEES, K
MAEZREN QD B E Qd" . FEXH, BENRTERD T HRZBD I BT KB WK
2, BRAM2 B EIM2
a8 R R R T, IR e L, A
AQI = EIQI* (API/PD) (1)
& FH R 24 4 2 T vk
AQI =Qd*ARr (2)
Hr,
Qd NFH &
QI ¥k E, AQI NI E AR L;
Pl NP AIZ, APl NI AR AR E,
Rr MR 4%, ARr N4 R INARE);
El AR IIH] 2R g
TEARWIFLH, APd=API, BPGEEKFIRAZ R 5473 F R AR5 —FE

WAL D M (2, TREH,
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EIQI* (API/PD) = Qd*ARr

Rp
ARr = EIQI* (APIPD) /Qd (3)
APl = [Qd*ARr/ (EIQI ) T*PI (4)

KPR T FIZEEE S AE R SRR — A DGR, BRI IK 2 [RFE R B2 57
EIRCR, RE - CENES SRS TRE T 20,

TE I HET 2T

AQd: =Ed* Qd (APd/Pd) + AQl (1-Rr+ARr) (5)

Hrr, AQd NfFFHAZHE; Ed NAFRIFERFNE; APd AFEAZDE; Pd NF|ZE,

X — A PUEGE HE R T R ZE G20 A7 3K = AR BN AN 7 10T — 7 TH R AT 2K 0 ) 3R AR
SE BN — 2R R IE i g2 Sk & 4 08 BN A 2K L AR AR IS,
PAVEAEAG X P 7 TH X 23 TR FRATT A BEXAF 3k B P AR s prdt g . Bt DLFRATT A ek ofe
BAER PR ek, HHamF Rt FnTson:

AQd: =Ed* Qd (APd/Pd) (5"

Hrh, Ed NHZEERS A 3R R 2Rk

TE VR 45 4 3T

AQdz =AQl/ (1-Rr+ARr) (6)

PIAAQA FFAAAZE, BT LUK 1 23 7L 9AQd: ATAQU:

FEEREA RGO,

SMAEZAEA )= (Qd+AQd1) *APd +AQd:*Pd (7
RMAEA EA = (QI+AQD) *API +AQI*PI (8

RS SR ML T,

ST A) B A5 5)=AQd,*Pd )
RBGE A B2 F=AQd,*PI (10

PIAR A A ARS AR, A5 PR B TBOR T HE RAT A NS A R 22531 o
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(Qd+AQd1) *APd +AQd:*Pd— AQd:*Pd (11)

PR S SEFA DAL BN "R 75 PR G TR TR R AT BTN SN 2 22 531 o

(QIH+AQD *API +AQI*PI—AQI*PI =  (QI+AQD) *API (12)

sl (D) M (120 M, 75 H PR b mEEE TR AT (5 R SN2 1 22

(QH+AQD *API— ((Qd+AQdy) *APd +AQd:*Pd— AQd*Pd  (13)
Hrf, APd=API,
R4 2002 45 1 7 1 2011 4F 12 A 1 17 IR AR S B 5
A7 A 2
Ed = 0.006
AR BR 2
El =-0.127
FATILAERT 2011 5F 6 JJ 20 H A JA4RAT 3R 0.5% A7k e 25 g il it 5

2011 4F 5 H WA A1 Qd=767339 1475, ¥k 4% Ql = 507686 14.7T;

ARr=0.5%, Rr=20%, Pd=3.25%7#l PI=6.31% (_FiR¥#Ek [ E A RARAT /G )

RIEAR (4, HMAFIHAED N
API=0.375%

AR (D,

AQl = —3837 127G

Ry A (57,

AQd; =531 147G

R A (6)

AQd, = —4824 12.7T
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s~ (1D, B RSE RRIR TR, A B4 0.5%0) F BUEARAT ML bk
EIISS-ZREAPSR

RAFER B Z = (767339 1476+531 12.75) *0.375% +531 12.70*6.31%+4824 14.7C
*6.31%=3217 17T

BT 7B RSEER SR THE, FiE 05%KMER4E%, AT % T 34
R ROk 3217 1270, FATEnIE, 73R EUT SeaE (R R, O R R SUR [F) 2 [E] 1)
VAEE, RIGEER R 2R Bl 1) 77 1) R B 5 47 R SR AR [R) A7 R 2R 1 2 SR A1) JE S22
SR OEER R T R IR SN IE I 3E AR AN, DAt kit , FHREHE % &2 M FEE
AR R T BT R AL, FE A A ARAT A F O A 25 S A1 3145

BATLL 2011 FRB), —Fe i T ONIKERHES &R, Bk 0.5%; (EHZ AT, #EEER
AN 17.5%, —FERALFEHFIFRN 2.75%, —FERTHFRK 5.81%; 2010 4 12 HRAFARKREAN
718238 14.7C, HUAARBUN 479195 12.7T

WA (4), API=[Qd*ARr/ (EIQD T*Pl, M iRIZAZH) N

API= 2.05%

RIE AL (2), AQlI=Qd*ARr

AQl= —21547 1Z.7%

Wi AR (5°), AQd; =Ed* Qd (APd/Pd)

AQd; =3212 1.7t

WHE AR (6), AQd2=AQU (1-Rr+ARr)

AQd; = —27103 127t

iR AR (11), (Qd+AQd;) *APd +AQdi*Pd— AQd,*Pd

AR B AR 5 2 571)=15623 12.7T

i, FAEBERSRNTEBRERERARTE, 2011 FAANK ERESREE,
AT ARTERE FEEERABLD T 15623 /2R B2 H .
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+. 4ig

BRATAMATECE 22T 10 s, REHENE R H o IR L B AR DR R R 10
o XA T AT BT B i s n— A 22 Wi i

ATEGT1EH T R ARAT A7 DO R R Z ik 3%, & — i aFrEE Y, hhg
Y5 IR R 2 1.5%~2%I7) 153%~204%. HefE—Mrsih, XA R &2 S A .

BT T RS R MR NE ], A5 B RAT R R B R A A e 1 K T )
o — EURAE A7 DKM R 22 FRAR S 1.5%, ANEAL 487K )\ EL

H A e (AR 2 22 3 R OB T HIIRAF KA B R, i UK — R 3 R B T 473K
R, SRR, e SR PRI BTN A BT

XPATEEZE WL PR B2 B R ERCR, AR CARAR S, JF B
ANGPBC. SEEINIRE, BT FERA G SGREMATTBORIN TR, N T 4E BWHRAT I A%
%, DRBRBARRIRIRACT, sl Z WA G EOR, A A5 A S s .

M 1
SRS BT M ) E PR 2 5

S ven M R ) SR B R AR AE 9 T AL B I AR, DRAF IR ROBUBL, SRS
MEERORY . I B AEARAE L ST 1 & 19924 2L 2 /R 25 01 43 BT S R A% Lo AR AT T U v —
ANE B WMV Z SR MR R A RIE 201 2080 EAUE TR AL 1 HE A
Ko iR BAT I EHUIRSZ I, SEEFEIZENL)E ST SLE TRl i (PCA), ERATHA
FEAR PR ERE, WEHU AT UL A S RIBOH R A T FUR AL $1 15 e, AT it S B0G 1
FAAT AR P . BEJS, VF2 BSOS AT I E RS, W52y 2005 56 B i
e HREAT B R A SR Bon, HlCA 77T ERSX Lk E T RHRIT A
BT TbRAE, 205 & E S A61%.

HbRiE > 4 Z40EZ: (10SCO) 4l TR EA =K A bs: RIBEEMa; PRIE
W R HRAEY; b RGNS WIEZFEE S, WEPU RS 2
RS M MU B B K BR P AR AT RE 32 B M BUA PE T, RT3 I B WU N S HAb AT BGEET
JOH A2 BRI e # T IG5 85, tbAh, RS MR B R 5 00E 25 T 2 A B & b o) 2 4]
RORFFEEE

PG ENESR L & R KRG, ERMALIHER S REIEFRZ %R i 2K EIIES:
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